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Asia Banking Corporation 


Capital $4,000,000 Surplus $1,100,000 


AN AMERICAN BANK 


OTHER BRANCH OFFICES 
Peking-Tientsin-Hankow-Hongkong 
Canton, Manila, Changsha 


Head Office—New York City 
Head Office for the Far East—Shanghai 
Corner of Kiukiang—-Kiangse Road 


SIXTH ITALIAN CONSOLIDATED 5\ LOAN 


We are in receipt of cable advices from Rome to the effect that the period of 
subscription to these Bonds has been extended one month or until April roth. 

This will give an opportunity to those who have not yet invested in these Bonds 
to invest now and to those who have invested to invest more. 

The rate of exchange is very favorable at the present and, the issue price of Lire 
87.50 being still in effect, these Bonds should offer a very attractive investment. 

Bonds are in denominations of Lire 100 or multiples thereof and yield 6% 
interest on the par value which is 5.71% on the issue price. 


The Asia Banking Corporation offers an American Banking Service and 
respectfully solicits your patronage. It is orgamized especially for the purpose of 
fostering and developing trade between the Orient and the United States. ‘The entire 
service, information and TIME of our bank, its staff and correspondents are at the 
disposal of our clients and their friends. 


Interest allowed on current, fixed and saving accounts carried in Taels, Mexican 


Dollars, U. S. Gold, Sterling and Francs. 
Foreign or local drafts purchased at best rates, or entered for collection. 
Imports and exports financed. 
Commercial credits established. 


Drafts sold on, and telegraphic payments effected in, any part of the World. 


STOCKHOLDING BANKS 


Guaranty Trust Company of New York Anglo and London, Paris National Bank, 


Guardian Savings & Trust Company, Cleveland, Ohio San Francisco 
Mercantile Bank of the Americas, New York City Bankers’ Trust Company, New York City 
National Bank of Commerce, Seattle, Washington Continental & Commercial National Bank, Chicago, HII. 


First National Bank of Portland, Oregon 
National Shawmut Bank, Boston, Mass 


Cable Address—BANKASIA Telephone: SHANGHAI—C. 1324 
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HINA has a national debt of approximately 
| vA 
MILLARD’S REVIEW C a billion and a half dollars, most of which 
OF THE FAR EAS . : 
PUBLISHED AT NO. 113 AVENUE EDWARD VII, SHANGHAI, 1S secured on the receipts of three revenues 
CHINA, BY MILLARD PUBLISHING COMPANY, INCORPORATED —Customs, Salt and Railways. T hese three rev- 
enues are in general under the supervision of 
) B. POWELL HOLLINGTON K. TONG foreigners officially in the employ of the Chinese 
Editor and Manager Assistant Editor, Peking 
DON. D. PATTERSON PETER $. jOWE government, but unofficially acting as guardians 
Financial Editor and Representative in Hankow of the foreign interests that made the loans. 
Chinese government loan bonds listed on the 
Representative in South China. stock exchanges of the world stand between 70 
and go thus showing that in the estimation of 
DOLLARS IN ADVANCE, posT AGE INCLUDED, i canes AND financiers, China’s credit is as good as that of 
CURRENCY. REMITTANCE FROM OTHER COUNTRIES THAN 
CHINA CAN BE MADE BY INTERNATIONAL MONEY onpER. recognized atall. Inthe light of the financia 
CLAN MATTER TRS condition of many nations of the world at the 
CHINESE, BRITISH AND JAPANESE POST OFFICES AT SHANGHAI | f h E Chi h bl 
IN MAY, 1917. close ofr the uropean war, ina is probably 
si in a potentially better financial condition than 
most countries. In practically every case where 
on n 
C tents intelligent foreign advice has been given a chance 
153 in the administration of a Chinese revenue the 
Hellingnen K. Tong: result has been satisfactory for both China and 
Finishing the Chinese Revolution .......:.. Upton Close 170 for the foreign interest concerned. The Salt 
News from North China ...........:ccsccsccssescesseseesees 174 Tax which originally turned in to Peking a 
News from Central 176 revenue of $20, 000, 000 now averages $70,000,- 
000 a year and the cost of salt to the people has 
182 not been increased. Salt has always been a 
China Still Fears Co-Education.......0..ccsesees seeeeceeeeaes 189 the administration is not yet ideal, few intelligent 
Current Press Opinion on Far Eastern Affairs .................. 192 Chinese are to be found who ‘ds not admit 
that foreign supervision has been beneficial. 
ew Books and Publications h 
La Litterature Chinoise Contemporaine.. .W.S. A. P. 198 entire administration, most of the actua 
The United States Court for China ......0..:escesseseesseseeees 200 administration being in the hands of the 
Outline for Study of Current Chinese themselves. Most Chinese criticism 
of foreign supervision of their finances is aimed 
at the customs which has been largely packed 
COMMUNICATIONS PERTAINING TO SUBSCRIPTIONS OF8 with foreigners, there being about 1,500 of 
ADVERTISING SHOULD BE ADDRESSED TO THE REVIEW h 
AT I13 AVENUE EDWARD VII, SHANGHAI, CHINA, SINCE some ‘20 cifferent ‘H4 tronalities in the various 
DOMESTIC POSTAL CHARGES APPLY BETWEEN THIS PORT f 
AND ALL PARTS OF THE UNITED STATES. nationals have not been given opportunities for 
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department that the Salt Gabelle has provided. 
In the management of the various railroads the 
number of foreigners in executive positions in 
proportion to Chinese is infinitesimal. In the 
Chinese postal department, which is also under 
foreign supervision, the number of foreigners 
employed are in the proportion of approximate- 
ly one to 300 Chinese. / 


HEN President Wilson assumed office in 

1913 one of his first official acts, thought 
to have been upon the advice of Secretary of 
State Bryan, was to withdraw the official support 
of the American government from the Six 
Power Financial Group that had been formed 
for the purpose of financing railroad construc- 
tion and development in China. The reason 
given for the withdrawal was that the terms of 
the proposed loans infringed upon the sovereign 
rights of China, and that America a democratic 
country could take no part in such an enter- 
prise. Then the war came on the next year and 
since that time China has obtained her foreign 
money from Japan. Although no public state- 
ment has been made as to the exact amount 
advanced by Japan to China, it is estimated 
that the Island Empire has advanced approxi- 
mately Yen 300,000,000 or G. $150,000,000 to 
China since the beginning of the war in Europe. 
Practically all of this money has been used in 
foolish non-productive internal military adven- 
tures and outside of the production of several 
millionaires among government officials, it 
has done little good 
it has done irreparable harm for it has 
served to fasten on the country a military 
weight that is now bankrupting the nation. 
Japan didn’t expect the war to end for three 
or four years longer and in that time she hoped 
to have China under her contro] through the 
militarism she had subsidized on this side of the 
Yellow Sea. Now the Japanese government 
and the Japanese Bankers are in a hole of their 
own making for they can’t recover the money 
they have advanced and the whole world, 
China very much included, is viewing with 
genuine suspicion and alarm her activities on 
the Asiatic mainland. 


is a well-based feeling among the 

leading nations that the germs of the next 
great war exist in the Orient—or in China to be 
exact. China is potentially wealthy and western 
civilization needs the raw products of this 


country. Efforts to recoup war losses-and.to’ 
minimize war taxation burdens: simply. increases 


the pressure. Although iniperjalism received a 
sad blow in the war, it is not yeét‘dead. The 
spirit of imperialism and..militarism. that . had 
such a wonderful developmeént:in Germany and 
Russia has now been transferred to the Orient 
and in Japan has found a most fertile field. 


to China. In fact 
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Some of the new spirits of democracy that the 
war developed hasalso percolatedinto Japan, but 
in developing in Japan it is up against the same 
obstacles that German autocracy placed in the 
way of democracy. Japan is now practicing ex- 
actly what she learned in her close study of the 
West. Japan would be in the same weak 
position of China to-day had she not applied 
the same tools that the West has been applying 
in the Orient. China which has always had a 
paternalistic big family style of government is 
also headed in the same direction unless the 
Western world decides to apply out here the 
new democratic principles the world war 
developed. China presents the finest possible 
laboratory for the development of international 
cooperation as exemplified in the kind of a 
League of Nations that men dreamed would 
come out of the war. 


When the American government proposed 
the organization of a new consortium 
or loan group for the purpose of financing the 
development of China, President Wilson 
doubtless had these things in mind. America 
is in best possible position to bring about better 
conditions in China. She can approach China 
with clean hands anda record of disinterested 
diplomacy in the Orient. There is naturally 
suspicion and jealousy but in spite of it all there 
is a well developed feeling in the West that the 
old game is not worth the effort; that the time 
is now ripe fora new policy in China as well as 
in the rest of Asia. There are no vital differ- 
ences that can not be ironed out by America, 
Great Britain and France in working together 
in China—working together for the develop- 
ment of China as well as for themselves. Great 
Britain and France while not now in a position 


-to extend actual financial assistance are in a 


position to do their part through the pooling of 
their developed and undeveloped interests in 
this part of the world. America can and should 
assist Great Britain and France in China for the 
development here will be reflected in earlier. 
reconstruction and rehabilitation on the other | 
side. If these nations work together with China 
Japan naturally wil) fall in line. Whether the 
fall will be graceful or violent depends upon the 
leaders of Japan. The development of the 
natural democratic tendencies of China will end 
Japanese imperialism and militarism quickly and 
painlessly—at least painlessly for the outside’ 
world for the Japanese people will attend to the 
matter themselves. 


as American government recently decided 
that it would make no more loans to 
Europe. The reason for this decision probably 
had its foundation in the disinclination of the 
American people to purchase any more bonds 
of certain foreign nations for loans that were 
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being used for warlike purposes. The American 
people generally are more or less “fed up” on 
spending money for the “saving” of peoples 
whose chief activities are hating these on the 
other side of the boundary line. There is quite 
a question whether America would take up any 
foreign loan at the present time. But if the 
bonds of any nation could be taken up, China 
probably has a better chance than any other 
country at the present time. There is a tremen- 
dous sentiment for China in America and this 
would help, providing the amount is not too 
large, and also providing the matter is handled 
properly. Other factors to be considered are 
the political conditions in America which always 
precede a national election, with the Peace 
Treaty muddle thrown in to complicate the 
problem. As far as the Peace Treaty and the 
general war settlement is concerned, China and 
America stand on practically the same ground. 
Both America and China also have no illusions 
regarding the stand of Japan in respect to the 
consortium loan. A consortium loan to China 
under American guidance with able representa- 
tion in the field will be opposed by Japan both 
openly and secretly. Whether China should 
have a large sum of money or whether China 
should have no money at.all under present con- 
ditions is yet to be decided largely by America 
and by China. Whether the decision is money 
or no money, the American policy toward China 
and also toward Japan will have to be positive 
and continuing otherwise we start along the 
pathway that leads to the thing that many on 
both sides of the Pacific and the Atlantic as 
well are prophesing. 


2 Veit Senate Foreign Relations Committee 

on March 16, according to the American 
Wireless News Service, by a unanimous vote 
favorably reported on the nomination of Hon. 
Charles R. Crane as American Minister to 
China. There is one interesting phase of this 
endorsement that 1s of particular interest at the 
present time, and that refers to Mr. Crane's 
previous appointment as American Minister to 
Chinain 1909. When Mr. Crane was appointed 
American Minister to China by President Taft, 
in 1909 Mr. Philander C. Knox was Secretary 
of State. Now Mr. Knox is a member of the 
Foreign Relations Committee of the Senate, 
hence the interesting coincidence. The real 
story regarding Mr. Crane’s failure to come to 
China in 1909 has never been told but there has 
been much interesting conjecture. The most 
interesting and widely circulated report was to 
the effect that his failure to come to China was 
due to objections raised by Japan. This state- 
ment was circuJated in China by the Japanese at 
the time and recently was printed again in the 
Japanese paper in Peking. As a matter of plain 
‘fact the Japanese had no more to do with Mr. 
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For BRILLIANT LAMPS 


Accessories, Fittings, 
Fixtures, or anything else 
Electrical if you want it de- 

pendable at lowest cost, buy of 


THE BRILLIANT ELECTRIC CO., 


P5664 Monking Rd. 
Shanghai 


Crane’s failure to come to China in 1909 than 
they have to do with the normal rise and flow 
of the tide and to make such a statement is the 
grossest form of insult to both China and Am- 
erica alike. 


ee Tokyo government is planning to 

create a publicity administration for China 
and has appointed Mr. Ijuin, former Japanese 
Minister to Italy, who is well acquainted with 
Chinese affairs, as its Director-General. Minis- 
ter Ijuin is to be assisted in the work of 
publicity by Yu Chi-ming (Chinese translator), 
former Japanese Consul-General at Shanghai, 
who will receive the official title of Associate 
Director of Publicity. It appears that the 
creation of such an administration has been 
definitely decided upon by the Japanese govern- 
ment. Who or what organ shall contro] the ad- 
ministration has, however, not yet been settled. 
The Nichi Nichi, an influential Japanese paper 
in Tokyo, advocated in a leading article on 
February 20 that the administration be placed 
directly under the Cabinet and that its scope 
should be wider than that originally planned. 
The same paper outlined how the publicity 
work could be done effectively in China. In 
the first place, newspapers like the North China 
Daily News and the China Press should be 
established at Shanghai, Canton, Peking, Han- 


kow and Tientsin and al] the small papers and 
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KNOWN THE WORLD OVER 


i. GILLETTE Safety Razor is the 


practical razor for everyman. 


| 

It makes his shaving easy instead of 
tiresome—quick instead of tedious—com- | 
fortable and sanitary to the most | 
sensitive skin. | 
“No Stropping—No Honing’ must 

| appeal to every man anxious to eliminate | 
1} unnecessary labor and save valuable time. | 


The leading stores thruout China are 
selling Gillette Razors and Blades, 


| 


DODGE AND SEYMOUR (CHINA) LTD. | 
SOLE AGENIS | 


5 


news agencies should be amalgamated with them. 
Secondly, Chinese scholars like Liang Chi- 
chiao, former Minister of Justice, and foreign 
writers who have a similar standing as that of 
yr. Morrison, political adviser to the Chinese 
_government, should be engaged to run those 
papers. The Nichi Nichi concluded that unless 
all this is done, the mere organization of a 
publicity administration would not secure for 
the Japanese Empire the desired result in the 
way of creating a public opinion in Japan’s 
favor. The Japanese Minister of Foreign 
Affairs, Viscount Uchida, is apparently thinking 
along the same line, and has been working for 
the concentration of all publicity efforts in one 
central organ. He disclosed this thought when 
in reply to an inquiry from members of Parlia- 
ment he said: “our publicity plans are different 
from those in other countries, but we are trying 
to unify them in order to secure the best 
result.’” Part of the latest Japanese propaganda 
program has evidently been carried out although 
the publicity administration may not yet have 
been actually created. In Peking a few months 
ago the North China Standard was established to 
compete with the Peking Daily News and the 
Peking Leader, two English language dailies run, 
managed and edited by the Chinese. In Tien- 
tsin there was established half a vear ago a 
Japanese daily called the China Advertiser, 
which, although publishing much commercial 
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information, devotes its leading column to the 
discussion of political subjects. In addition to 
these, many Japanese newspapers published in 
the Chinese language are found all over the 
country, all of which are advocating one policy 
dictated by some-one in Tokyo. Nor has 
Japan spared labor or money in the magazine 
field. One important monthly in the English 
language, The Asian Review, was launched afew 
months ago in Tokyo, and is now boasting an 
international circulation larger than that of any 
magazine in the Far East. Half a year ago 
Japan is reported to have influenced another 
English language monthly magazine in China 
published by an American citizen to change its 
policy toward the Japanese point of view. On 
the top of all these English and Chinese news- 
papers and magazines owned by the Japanese 
government, a Japanese director-general of 
publicity will be placed in the near core if we 
read the message trom Tokyo correctly. 


China’s Finance for 1919 


BY HOLLINGTON K. TONG. 
A! the end of 1919, China’a national debt 
amounted to silver dollars, one billion 
and a half. It was, to be more exact, 
$1,474,000,000. For the last three years, this 
country’s total indebtedness, exclusive of overdue 
military and administrative expenditures, and 
exclusive of such loans as those which were 
contracted really for productive or industrial 
purposes, remained more or less stationary. In 
1917 it was $1,447,000,000. One year later it 
was $1,449,000,000.. These figures which are 
approximately correct have been compiled from - 
voluminous official documents accessible to few 
privileged individuals in the capital. To a 
nation like China which has a huge area, fertile 
and full of rich mineral resources, and an 
immense population, thrifty and industrious, 
a national debt of one billion and a half,.which is 
equivalent to £150,000,000 at the pre-war — 
exchange rate of $10 (Chinese currency) per 
pound, is insignificant, when it is remembered 
that the national debt for Great Britain at the 
close of the war was {£5,700,000, for France 
£7,500,000,000, for Italy £3,000,000,000, for 
the United States of America £2,250,000,000, 
for Germany £8,000,000,000 and for Austria 
£,6,000,000,000. 
The year 1919 was considered by Chinese 
financial authorities as the darkest period since 
the establishment of the Republic in 1912. At 
its beginning, there was no hope of securing a 
single cent from foreign sources, forin December 
1918 the Allied Powers agreed not to finance 
China pending a settlement of the differences 
between North and South. Nor was the pro- 
spect of getting money within the country bright. 
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Japan, which lent to China in 1918 nearly Yen 
250,000,000, had most solemnly pean to the 
Diplomatic Crops that she would refrain from 
supporting Chinese militarists financially, a 
pledge she however violated later. In addition 
to this, 1918 left to its successor an unpleasant 
legacy of the overdue military expenditure of 
$40,000,000, for the repayment of which great 
pressure wes brought to bear upon the govern- 
ment. 


The annual expenditure of the Chinese 
government always exceeds the income, but the 
deficit in 1919, to make the situation worse, was 
nearly eight million dollars a month, although 
it was considerably less than that tor 1918. 
During the latter part of the Manchu Dynasty 
and in the first year of the Republic, the 
monthly expenditure amounted to only $4,200,- 
000. In 1913, it came to $6,000,000 ; in 1916 
and 1917 it reached $8,000,000 ; and in 1918 it 
was increased to $15,000,000. After the en- 
forcement of the most rigid economies, the 
expenditure in 1919 was reduced to $12,000,000, 
made up as follows :— 

Administrative Expenditure......... $3,065,161.79 
Ordinary Military Expenditure .... §,705,136.12 
Extraordinary Military Expenditure 3,020,000.00 


Frontier Guard and subsidiary Ex- 
penditure ....... 


Details of Expenditure 


Details of the monthly administrative expenditure 
are of exceptional interest, showing in a comprehensive 
way the exact cost to run the Chinese government. 
They are given here as follows :— 


160,000.00 


2. Legation Abroad 196,273.00 234,915.00 
Ministry of Interior: 
3. Police Department within the City ... 180,019.33 
4. Manchu Palace 7:396.00 
5. Police Department in Suburbs ......... 15,000.00 
7- Peking Hospitals .............. 5,870.00 
8. Police Officers Training School ...... 3,238.00 
9. Work House for the Poor ............ 3,000.00 
1,000.00 
11. Bureau for the Preparation of Par- 
liamentary Affairs 11,135.00 
12. Central Plague Prevention Bureau 
including Branch at Suiyuan ..... 10,239.33 4°7,393-43 


Ministry of Finance : 


Presidential Office:—(1 to 9) 


1. Salary and Allowance of President ...$104,000.00 
. Salaries and Allowance of Advisers 


and Councillors ...............-+: 96,800.00 
3. Salaries of Foreign Advisers............ 7,526.02 
Salaries of Officials 24,000.00 
§. Bureau of Military Affairs ............ 10,000.00 
6. Bureau of Preridential Guard ......... 32,832.00 
7- Bureau of Couriers ............cceeesees 13,036.00 
10. Bureau of Statistics.................. 4... 112,078.00 
m1. Bureau of Legislation .................. 17,986.00 
12. Bureau of Appointments ..............: 9,477.00 
13. Bureau of Publications .................. 9,000.00 
14. Foreign Advisers ...... 11,550.00 
15. Post-Bellum Economic Investigation 
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The Commercial & Industrial 


Bank ot China 


(THE CHINESE-AMERICAN BANK) 
‘Pp MH RM 


Authorized and fully 


subscribed Capital U.S. $10,020,600.— 
Capital paid-up U.S. $ 5,000,000.— 


(Incorporated under a Special Charter of the Chinese 
Government dated April 12, 1919.) 


HEAD OFFICE 


198 Hsi Ho Yen, Peking 


President Hon. Chien Nen-Shun 
American Vice-President James A. Thomas 
Chinese Vice-President Hsu Un-Yuen 


The Commercial and Industrial Bank of China 
is a financial institution founded by American 
and Chinese capitalists with a view to offeringto 
the mercantile and industrial community and the 
general public a reliable and up-to-date banking 
service. 


The Bank’s sphere of action in the matters of 
banking and finance is practicaliy unlimited. It 
transacts every description of general banking 
business, receives money on deposit at call and 
short notices at current rates, and for longer 
periods on specially agreed terms; issues drafts 
and makes telegraphic transfer; buys and sells 
foreign exchange ; issues commercial and circular 
letters of credit; collects bills, checks and other 
documents ; effects purchases and sales of stocks 
and shares; undertakes the duties of trustee and 
executor, and of custodian of securities and 
valuables; discounts approved mercantile bills; . 
grants loans on negotiable securities; negotiates 
and underwrites industrial loans of all kinds. 


Closely associated with a number of the leading 
financial institutions in the United States and 
their ramifications throughout America, and 
Europe and elsewhere, and with their vast 
resources at its disposal, the Bank is eminently 
equipped forall banking and financial operations. 


Branch offices of the Bank are being opened in 
all chief centres of China; in the meantime 
ample arrangements have been made with reliable 
correspondents throughout the country. 


The Bank is endowed by the Chinese govern- 
ment with the right of note-issue, and its note 
reserve is maintained at par. 


Announcement of the opening dates of the 
branches in Shanghei, Hankow, Tientsin, and 
Canton will appear soon. 
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New York 


Exporters of all 
Chinese products, 
including especially 
Oils, Hides and Skins 
Cotton, Nuts, Egg 
products and Seeds. 


Grace China Co. 


36 Kiangse Road, Shanghai 
Agents and Representatives 


W. R. GRACE & CO. 


GRACE BROS. CO., LTD. 


London 


Branch Houses and Agencies 


At all the principal ports and trade 


centers of the world. 


= 


San Francisco 


Importers of Iron and 
Steel, 

Chemicals, Piece 
Goods, Dyes, 

Leather, Paper and other 
Staple Commodities. 


17. Commission on Finance ..........000++ $2,000.00 
18. Commission on Reorganization ..... + 2,000.00 
19. Ministry Proper 59,328.00 
20. Stamp Tax Bureau ...........c.cccceses 2,927.00 
a1. Public Assay 600.00 
22. Government Property Bureau......... 7;536.00 
23. Public Loan 4,100.00 
24. Foreign 7,726.00 


25. Bureau for the issue of Copper Notes 3,333.33 
26. Bureav for the Establishment of 
Agricultural and  Industurial 


27. Subscription to Charitable institutions.. 416.66 
29. Subsidy to School of Finance ......... 600.00 
30. Contributions 400.00 
gt. Parliament 373,650.00 
3%. Board Of Audit 42,069.00 
33. Administrative Court 18,607.00 
34. Board of Mongolian and Tibetan 

35. Mongolian and Tibetan School ..... * “8,986.50 
36. Reception Bureau 500.00 
37. Salaries to Princes .........sseceeeeeees 54,633.64 
38. Lama’s Pension 10,860.09 
39. Tsing Historiographical Bureau ...... 13,984.00 
40. Bureau for the Punishment of 

Administrative Officials ......... 2,083.50 
41. Bureau for the Punishment of Judicial 

1,923.30 
42. Bureau of Immigration...............++. 4,520.00 
43. Bureau of Flood 3,900.00 
44. Bureau of 13,000.00 
45. Wine and Tobacco Monopoly Sales 


46. Pension for Tsing Household . 


» 250,000.00 


47. Pension for Bannermen, Mei-yuen ... 3,894.08 
48. Pension for Bannermen, Peking ... 418,215.46 
49. Pension for Bannermen, East and 


Ministry of Justice: 
3. Procurator General ............. seeseeee 6,000.00 


4. Higher Courts ....... 

§. District 25,000.00 

7, Commission for the Compilation and 

Codification of Laws 12,000.00 

Law §,000.00 

g. Committee of Translation .........++. 2,000.00 

10. Subsidy to Police Courts.........+++++: 2,800.00 


Ministry of Education : 


1. Ministry Proper $40,000.00 
2. Peking Government University ...... 53,400.00 
3. College of Law and Politics ........ esse 990.00 
4. College of Agriculture ........ ...s0es0s 7,840.00 
5. College of 9,433.00 
6. Industrial 10,747.00 
7. Higher Normal School ............... 30,816 00 
8. Peking Normal School ................ §,100.00 
9. Girls’ Normal School ..............++. 8,400.00 
10. School of Fine Art 2,340.00 
11. Subsidies to Various Institutions ...... 14,933.00 
12. Students Abroad 14,933.00 
13. Subsidy to Local Schools ...........+++. 31,350.00 
14. National Historiographical Bureau... 3,000.00 
Ministry of Agriculture and Commerce: 
1. Ministry Proper $50,000.00 
2. National Irrigation Bureau ............ 7,200.00 
3. Yangtze and Huai Ho Rivers Irriga- 
2,000.00 
4. Weights and Measure Factory ......... 8,000.00 
5. Experimental Stations 1,144.00 
6. Agricaltural Scho) 1,000.00 
8. Bureau for the Examination of weights 
ANE MERUTED 838.00 
g. Government Exhibition Bazaar......... §00.00 
10. Geological Survey Bureau............... 1,416.00 
11. Bureau of Mines for Kwangtung and 


gs! 


Ministry of Communications : 


I. 
2. 


3. Subsidirary Organizations ............ 3,895,4838.60 

S. Bureau of 12,041.00 

g. Military Attache in England, Japan 


Educational Institutions ............... 33,697.30 
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125,989,60 


$ 241,792.00 


88,798.00 


115,410.30 


$3,065.161.79 


The following are details concerning the 
monthly military expenditure : 
Ministry of War: 


10. Bureau for the Survey of Waterways 1,713.00 
11, Russian Frontier Investigation Com- 

12. War Participation Bureau ............ 20,880.00 
13. Chiang Chun Yamen 50,805.25 
54. Fifteenth Division. 185,057.36 
18. Occupation Commission, Manchuria 30,000,000 


. Occupation Commission, Yangtze ... 21,999.33 
. Asst. Occupation Commission Yangtze 5,000.09 
. Mounted Troops, Suiyuen ............ 24,999.47 
. Occupation Commission, 4th Section 


4,500.00 


Ministry of Navy: 


I. 
2. 


Subsidary Organizations ...........+++. 478,362.00 


provinces. In the first year of the 


$5,192,374.12 


512,762.00 


$5,705,136.32 
Such was the monthly expenditure, but 
what receipts were there to balance it? The 
government, in the late Ching Dynasty, man- 
aged to get along with the income from the 
Republic, 
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Address 7006 


SOLE AGENTS FOR 


Wah Chang Mining & Smelting Co. 
Woonsocket Machine & Press Co. 
Fales & Jenks Machine Co. 
‘Niles-Bement-Pond & Co. 
Pratt-Whitney Co. 

Vulcan Locomotive Co. 

Van Viaanderan Machine Co. 
Narragansett Belting Co. 

Nash Motors Co. 

Scovill Manufacturing Co. 


WAH CHANG TRADING CORP. 


(\ Head Office:-49th Floor Woolworth Bldg. N. Y. 
Shanghai Office:-9 Ningpo Road 
Cable Address “WAHCHANG” cove sentry 


WESTERN UNION 
5th EDITION. 


Casey-Hedges Co. 

Philadelphia Textile Machine Co. 

B. F. Drakenfeld Co. 

Providence Mill Supply Co. 

Parks & Woolson Machine Co. 
Klauder-Welden Dyeing Machine Co. 
Rodney Hunt Machine Co. 

Rockford Milling Machine Co. 
Hindee Manufacturing Co. 

Easton & Burnham Machine Co. 


IMPORTERS OF 


Cotton Spinning Machinery :— 
Cotton Spinning Machinery 
Cotton Weaving Machinery 
Cotton Goods Finishing Machinery 


Woolen and Worsted Machinery :— 
Woolen and Worsted Spinning Machinery 
Woolen and Worsted Weaving Machinery 
Woolen & Worsted Goods Finishing Machinery 


Silk Throwing Machinery :— 
Silk Throwing machinery 
Silk Weaving machinery 
Silk Finishing machinery 


Knitting Machinery :— 


Hosiery and Underwear Machinery. 


Bleaching & Dyeing Machinery: 
For Cotton, Woolen, Worsted and Silk Goods. 
Yarns and Raw Materials 


Textile Mill Supplies :-— 
Beltings, Card Clothing, Cans,’Bobbins, Shuttles 
Trucks, etc. 


Metals & Ores 


W. C. C. Brand Antimony 
Crude Antimony 
Antimony Oxide 

Tin Chinese No. 1 
Tungsten Ore 


Oils and Fats 


China Wood Oil, Peanut Oil, Soya Bean Oil, 
Cotton Seed Oil, Pepper-mint Oil, Animal, 
Tallow, Vegetable Oil. | 


| ENQUIRIES SOLICITED. 


Machine Shop Equipments: 
Lathes, Planers, Boring, Milling, Drilling 
Machines, Special Machines, and Machine Tools 


Machineries :— 
Cigarette making machinery, Paper mill, Flour 
mill machinery, Sugar mill machinery, Match 
making machinery 

Power Plant Equipments :— 
Boilers, Engines, Turbines, etc. 

Railway Equipments :— 

~ Locomotives, rails, cars, etc. 

Automobiles and Motor Cycles:— 
Passenger Cars, Motor buses, Trucks, etc. 

Metals and Metalwares:— 
Nickel, Silver, Brass, Copper, Iron, and Steel 
rods, reinforcing steels, construction steels, 
boiler plates, hardwares, etc. 


Chemicals :— 


Dyestuffs, Drugs, Paints etc. 
Papers of all kinds 
General Merchandise 


EXPORTERS OF 


Hair, Bristles & Hairnets 
Human & Horse Hair, Wool, Camel }Hair, and 
Hairnets 


Raw Cotton 
Egg Products 

Egg Albumen, Yolk and Powder. 
Tea of all kinds 
Silk goods and Raw Silks 
Miscellaneous :— 


Camphor, Gall nuts, Rice, Straw Braids, Hides 
& Skins. 


General Merchandise. 
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Che 


Chekiang Industrial Bank, Ltd. 


Established 1908. 


$81,425.61 


Head Office & Branches; 
Hangchow, Shanghai, Haimon, & Lanchi. 


Domestic Agencies ; 
Thruout CHINA at principal Cities. 


Foreign Correspondents; 
London, New York, Amsterdam, Tokyo, Kobe, | 
Yokohama, Osaka, Hakodata, Seoul and Fusan. 


Every description of Banking and Exchange transacted. 
Drafts issued and telegraph transfers effected. 
Commercial Credits established. 

Loans and Credits granted on approved securities. 


Interest allowed on Current, and Fixed Deposits in Pounds 
Sterlings, Gold Dollars, Guilders, Yen, Taels, and Dollars according 
to arrangements. 


Modern Safe Deposit Boxes for rent on application. 
Savings Deposits at 4% compound interest. 
LI MING, Manager. 
SHANGHAI BRANCH, 
U 39 Pekine Road. 
Telephones: C.—3145, Manager’s Office. 
Telephones: C.—2147, General Office. 


Cable Address: 


* CHINDUSBANK. ” 


little or no provincial remittance was received, 
but the expenditure was comparatively small 
and the deficit was easily met with the aid of 
foreign and domestic loans. In 1913 the amount 
of ordinary and extraordinary contributions 
unexpectedly increased to $50,000,000 through 
efforts of the late President Yuan Shih-kai. 
This sum did not include revenues from govern- 
ment properties, title deeds, wine and tobacco 
receipts, stamp tax, and the salt surplus revenue. 
In 1917 and 1918, the monthly income dwindled 
to about $4,220,000 on account of internal civil 
strife. This was made up of $3,500,000 from 
the salt revenue and $720,000 from other taxes. 


This was also the average amount received last 
year. 


There was thus a monthly deficit of $8,000,- 
ooo. For the purpose of making it up, the 
government tried to obtain foreign loans, but 
on account of the confused state ot the financial 
market throughout the world and the continua- 
tion of civil war in China as having already been 
stated elsewhere, no important foreign financial 
aid was forthcoming until in November when 
the Wine and Tobacco loan ot $30,000,000 Gold 
was signed with the Pacific Development Com- 
pany with wine and _ tobacco receipts as 
security. Out of the loan proceeds $10,500,- 


coo has been turned over to the 
government. 
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Domestic Loans 


In 1919 the government also sought relief 
by the issue of domestic loan bonds to the extent 
of $200,000,000 bearing 7 percent interest for 
a term of 20 years, but the internal chaotic 
condition discouraged the people from investing 
their money in bonds and the project was a 
complete failure. The government was con- 
sequently compelled to conclude with the Chin- 
ese banks and banking houses numerous short 
term loans, and secured advances from the Bank 
of China and the Bank of Communications, 
accounting to more than $50,000,000 as tem- 
porary measures to meet arrears. All these short _ 
term loans are now due for repayment, and the 
ability of the new Minister of Finance, Li Shih- 
hao, and Pan Fu, Vice-Minister, is put to a test. 

Another attempt to make up the deficit was 
the issue of what is called interest-bearing treasury 
notes, which are really equivalent to short term 
loans. About 310,000,000 of these notes were 
issued in the vear, and this slightly helped out 
the desparate finances. The treasury notes car- 
ried interest at 6 percent per mil per month and 
could be cashed at maturity which is six months 
from date ot issue. The Bank of China andthe 
Bank of Communications are agents tor handling 
them. 

Customs Revenue 


The revenue which was of great assistance 
to the Chinese government during the year was 
from the Customs. Owing to the increasing 
collection and tavorable exchange the Customs 
has been able not only to pay the loan obliga- 
tions, assigned to it, but also to take on services 
of loans originally pledged on the salt revenue 
such as the reorganization loan of 1913. Now 
and then throughout the year it was still able 
to release surplus money for the use of the gov- 
ernment. The surplus revenue released in 1917 
amounted to $12,000,000 and in 1918 amounted 
to $13,000,000. It was for 1919 $33,906,190, 
of which $10,618,752 was the balance from the 
1918 revenue, although the total Customs 
Revenue, according to F. A. Agien, Inspector 
Genera! oF Customs, amounts in round numbers 
to Hk. Ils. 46,000,000 and is the highest col- 
lection on record. The 1919 revenue of the 
Native Custom Houses under the Inspector 
General's control amounts in round numbers to 
Hk. ‘Ils. 4,491,000, and ts also a record collec— 
tion, the 1918 collection of Hk. Tls. 
3,974,00 which was the previous record by 
Hk. Ils. 517,000. After meeting all foreign 
loan and indemnity obligations secured on the 
Maritime and Native Customs Revenue Collec- 
tions, including the Re-organization Loan of 
1913, and making provision for cost of collection 
and sundry fixed appropriations for river con- 
servancy and harbor improvement works, etc., 
it was possible to hand over to the Chinese gov= 
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K 


American Foreign 
Insurance Association 


The combined strength of twenty of America’s 
largest and oldest companies. 


FIRE AND MARINE INSURANCE 


Paid in capital: $65,000,000 , 
Cash Assets: Over $400,000,000 Reserves: Over $230,000,000 


MEMBERS: 


American Insurance Co. of New Jersey 
Boston Insurance Co. of Massachusetts 
Continental Insurance Co., New York 
Fidelity-Phenix Insurance Co., New York 
Firemens Insurance Co. of New Jersey 

Fire Association of Philadelphia, Pa 
Fireman’s Fund Insurance Co. of California 
Glens Falls Insurance Co. of New York 
Great American Insurance Co. of New York 
Hartford Fire Insurance Co. of Connecticut 
Home Insurance Co. of New York 
Insurance Co. of North America, Pennsylvania 
National Fire Insurance Co. of Connecticut 
New Hampshire Fire Insurance Co. of N. H. 
Niagara Fire Insurance Co. of New York 
Phoenix Insurance Co. of Connecticut 
Providence-Washington Insurance Co. of R_I. 
Springfield Fire & Marine Insurance Co., Mass 
St. Paul Fire & Marine Insurance Co., Minn 
Westchester Fire Insurance Co., New York 


Standard and special fire and marine policies issued by the 
agents of these companies throughout China. Claims and 
adjustments can be settled and collected in any part of the 
world by our own organization. 


Cable Address: 7 Head office for China: 
HEXMERAFIA 6 and 7 Foochow Road, SHANGHAI 
Codes: Keegan's, Private A. W. Hexamer, 
and Bentleys. General Manager. 
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The National Commercial 
Bank, Limited. 


Established 1907 
PAID UP CAPITAL. . . . $1,000,000.00 
RESERVE FUND..... 391,347.41 


Head Office —Shanghai 
Peking and Kiangse Roads 


Maneger’s Office-Central 2650 
Telephones: General Office-Central 2613 & 2614 


BRANCHES 
Hangchow, Hankow, Peking. Tientsin, Mukden, Harbin 


FOREIGN CORRESPONDENTS 

London, New York, San Francisco, Tokio, Yokobama, 
Kobe and Osaka. 

Correspondents at the princial cities throughout China. 


Interest allowed on Current Accounts and Fixed Deposits 
in Taels, Dollars, Gold Dollars, Sterling and Yen according 
to arrangement. 


Interest allowed on Deposits at Call both in Taels and 
Dollars according to arrangement, | 


Domestic and Foreign Drafts purchased and sold. 
Credit granted on approved securities. 

SAVINGS ACCOUNTS—4% per annum. 
Every description of banking business transacted. 


MODERN SAFE DEPOSIT BOXES FOR RENT. 


SHEN CHU HSU, Manager. 
SHU CHIN MIB, Sub-Manager. 
C. C. YANG, Sub-Manager. 


ernment during the year a substantial sum. 
“The foreign loan and indemnity service 
dependent on the Customs Revenues,”’ concluded 
Mr. Aglen, “requires an annual disbursement of 
seven million pounds. At present rates of exchange 
the revenues controlled by the Inspector General 
produce about twenty million pounds annually. 
It will thus be seen that if silver maintains its 
present price there is a very considerable margin 
of unpledged revenue at the disposal of the 
Chinese government.” 


Salt Revenue 


Another source of relief was from the salt 
revenue, which has been steadily increasing ever 
since the reorganization of its service by Sir 
Richard Dane. A_ statement was issued on 
January 30 by the salt Gabelle concerning the 
result of its collections in 1919 to the effect that 
“the net Salt Revenue after meeting administra- 
tive expenses, paid into the Group Banks durin 
the year 1919, amounted to $80,636,503, which 
is an increase of $9,070,983, over the net 
revenue realized in 1918 ($71,565,520.) All 
obligations secured on the salt revenue were 
fully met and the surplus funds released during 
1919 to the Chinese government, amounted to 
$75,213,449 (including a contribution of $6,206,- 
756, received from the Maritime Customs). Of 
this amount, however, some twenty-six million 
dollars represents sums either retained locally or 
appropriated by provincial authorities or military 
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commanders.” Upon the cessation of civil 
strife it is certain that there will be greater 
increase in the annual salt revenue, as at present 
the salt revenue in such provinces as Szechuan, 
Yunnan, Kwangsi and Kwangtung, is being 
detained by the opposition militarists. 


Receipts in 1919 


These sources of revenue together with 
short term loans and treasury notes were 
accountable for the retiring over of the critical 
financial situation in 1919. The receipts for 
the last year including loan proceeds mentioned 
in the foregoing may be summarized and 
tabulated as follows toe 


Deferred indemnity................... 9,200,000 
Cancelled German indemnity ........ 2,880,000 
Native Customs revenue ............. 6,700,000 
Tobacco & Wine receipts............ 20,000,000 
Short term domestic loans............ 33,000,000 


Advances from the Bank of Chinaand 
the Bank of Communications.. 20,000,000 
Proceeds from the wine and tobacco 


loan of $30,000,000 Gold...... 10,500,000 


Amount of Debts Returned 


At the end of 1918, the Chinese national 
debts, exclusive of pay to officials in arrears, 
stood as fotlows : 


Long term foreign loans............ $1,145,550,000 
Short term foreign debts ........... 67,920,000 
Long term domestic loans ......... 221,523,095 
Short term domestic loans ......... 14,584,514 
$1,449,577,009 
Long term foreign loans repaid 
with the customs revenue ...... $45,712,567 
Long term foreign loans repaid with 
Long term domestic loans repaid with 
treasury funds from foreign 
sources (funds other than those 
from the salt and customs)..... 17,965,046 
Long term domestic loans repaid 
with treasury funds.............. 16,558,520 
Short term domestic loans repaid 
with treasury funds.............. 14,584,514 | 
Payment of interest coupons of long 
term domestic loans ............. 13,200,000 


The total repayment on debts therefore 
amounted to $114,680,047. After the deduction 
of this sum, the total indebtedness of China at 
the end of 1919, was reduced to $1,334,897,562. 
To this, however, it is necessary to add $30,000,- 
000, deficits of the administrative expenses and 
another $30,000,000, deficits of the extraordinary 
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AMERICAN 


DRUG COMPANY 


| DRUGS and CHEMICALS, 

| PHARMACEUTICAL SUNDRIES, | 
| RUBBER GOODS, TOILET ARTICLES, 
| 


| | PHARMACY, 


42 NANKING ROAD. 
PHONE CENTRAL—$1 


LABORATORY, 


83 WARD ROAD. 
PHONE EAST—168 


QUOTATIONS FOR WHOLESALE QUANTITIES 
GLADLY FURNISHED UPON APPLICATION. 


Let us know your requirements 
Large Or Small 
You might save money by doing so. 
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Telegraphic Address: 
KOFA, Shanghai. 


PILLS, TABLETS, DISINFECTANTS, ETC. | 


AMERICAN DRUG COMPANY 


military expenditure for 1918, $13,000,000, 
deficits of the ordinary administrative expen- 
diture, $17,000,000, deficits of the ordinary 
military expenditure, and more than $50,000,000, 
loans and advances from the Chinese banks for 
1919. The addition of these items would bring 
the figure to $1,474,000,000, which represents 
the total national debts of China today. 


1919 Passed Peacefully 


As last year was drawing to a close, keen 
observers of Chinese affairs predicted for the 
government a complete collapse of its financial 
machinery, following which there would be 
mutinies by soldiers, and disorder of unprece- 
dented nature. Instead of what was predicted, 
the government was able to manage to pass the 
year peacefully. It was short of a miracle to stay 
off bankruptcy and keep all the officials organs 
in full operation as 1920 was ushered in. True 
it was that the government begged the Banking 
Consortium to advance $7,000,000 to meet the 
urgently needed expenditure toward the end of 
the lunar year, but at the last moment Japan 
made the advance of Yen 9,000,000. Even if 
there were no such advance;-as_the financial 
condition then existing is now viewed retros- 
pectively, the government would hardly have 
either to face insolvency or to be confronted 
with mutinies. 


Chiefs of the Ministry of Finance 


In 1919 three different persons headed the 
Ministry of Finance. At the beginning of 
the year, Tsao Ju-ling was acting Minister. 
On account of his having too much pressing 
work in the Ministry of Communica- 
tions, he resigned in January. His successor 
was Kung Hsin-chan, an official of the old 
school, known for his integrity and conservatism. 
He assumed office in February and resigned 
some time in September. Whatever may be 
said against Mr. Kung, his tenure of office was 
laudable in three respects. Firstly, his ruthless 
cutting down of expenses. He succeeded in 
reducing military expenditures by $3,000,000 
per month. Secondly, his rigid adherence to the 
retrenchment policy. He absolutely refused to 
agree to additional requisitions for funds from all 
the Ministries. Thirdly, his refusal to resort 
to foreign loans if he could possibly help it. 
Not a single Japanese loan was made by Mr. 
Kung during his nine months in office. At 
last he was forced by General Chang T'so-ling, 
Military Governor of Fengtien, to resign because 
of his refusal to find funds for meeting military _ 
expenditure. His successor was Li Shih-hao, 
a native of Ningpo, who is still holding the 
office, 


a 
| | 
| Successors | 
J 
| Trade Mark 
| | 
" 
|} 
| 
4 
| 
| 
| | 
| 
| 
| & 
| 
| 
| 
| 
q 
| | 
| 
| 
| SHANGHAI. 
| 
| 
4 


164 | MILLARD’S REVIEW 


VICKERS-CHINA LTD. 
ENGINES AND MOTORS 


Steam Reciprocating Engines and 
Turbines; Diesel “Petter” and other 
Internal Combustion Engines for Land, 
Marine and Aviation use. Engines of 
all types for driving Electric Generators ; 
Aero Engines’ including Wolseley 
“Viper” type; Petter Internal Combus- 
tion Engines, etc. 


REFRIGERATORS 
Complete Plant and Installations for 
Hotels, Canteens, Restaurants, Clubs, 
and Private Houses. 


RUBBER MILLS 
(Hand and Power). Washing, Sheeting, 
and Crepeing, | 


SEWING MACHINES 
De Luxe Models tor hand, Treadle and 
Electrically Driven Machines. 


SHIP-BUILDING , 
High Speed Ocean Liners and highest 
class Mail and Passenger Steamers of 
the latest types; Merchant Vessels; 
Cargo Boats; Colliers; Ice Breakers; 
Tug Boats; Trawlérs; Steam Ferries; 
Floating Docks and Cranes; Dredging 

~ and Salvage Plant; Sludge Boats; Oil 
Tankers; Motor Boats; Launches; 
Yachts; Concrete Vessels and all classes 
of repairs to ships and machinery. 


SCIENTIFIC INSTRUMENTS 


Astronomical Instruments and Apparatus 
such as Observatory Domes, Equatorials, 
Transit Instruments,Astronomical Clocks, 
Telescopes, etc. Meteorological Instru- 
ments, such as Barometers, Magneto- 
meters, ‘Thermometers, Rain-Gauges, 
Surveying Instruments, such as Theodo- 
lites, Tacheometers, Levels, Prismatic 
Compasses, Stadia Rods, etc. Drawing 
Instruments, such as_ Slide’ Rules, 
Protractors, Parallel Rulers, etc. 
Military Instruments such as Range- 
finders, Telemeters, Heltographs, Clino- 
meters, etc. 

Miscellaneous: Abbe Refractometers, 
Hilger Spectrometers, Hilger Lenses; 
Engraving Machines; Glass Grinding 
Machinery, etc. 


MAGNETOS 


For Marine, Aero and Stationary Gas 
Engines; complete Electric Engine 
Starter Equipment. 


MOTOR CARS AND ACCESSORIES 


Wolseley closed and open Automobiles 
for town and country with various types 
of Carrosserie de Luxe. and Light Cars 
of the latest models; complete Lighting 
and Starter Equipment; Elma Gear, etc. 


Head Office in China Telephone: East 894 
4-5 Mao chia wan Telegrams: 


Peking ** Vickers-Peking *’ 


Gazette on December 28. 


The Budget 
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The budget for the eighth fiscal year of the 
Republic, which began ‘on the first of July 1919, 
and terminates at the end of June 1920, was 
prepared during Mr. Kung’s time, submitted to 
Parliament in June and passed in December. 
It was officially promulgated in the Government 


At a recent Cabinet 


meeting it was decided strictly to carry out the 
provisions in the budget, beginning from the 
first of January. Whether or not the govern- 
ment is able to do so remains to be seen. A 
complete translation of the budget as appearing 
in the Gazette, which possesses more than an 
average interest to those who would like to 
make a careful study of the Chinese financial 
conditions, is here appended : 


The Budget for the Eighth Year of the 
Republic, July 1, 1919 to June 30, 1920. 


Art. 


x 


RECEIPTS 
Ordinary Revenue 


$65,812,362 
. Government Grain of its Commutation... 17,418,170 
1,971,357 
. Miscellaneous Taxes on Land............. 1,643,499 


. 2. Customs Revenue : 
. Native Customs Receipts collected 


through Customs Commissioners. ...... 6,150,288 


. Other Receipts by the Maritime Customs 1,413,182 
12,093,228 
. Receipts by the Chinese Superintendent 


158,030 


. Profit of Government Transportation... 5,465,661 
Miscellaneous Receipts. 1,031,275 


- 4. Taxes on Commodities : 


. Tax on Goods of All Descriptions....... $5,759,051 
. §. Direct and Miscellaneous Taxes : 
. Registration of Title-Deeds............... $15,176,724 
. License (Wholesale Agencies).......... 2,651,441 
conden 693,738 
1,821,527 
3,431,186 
Mining Enterprises (Supplementary 
Statement ) 
$ 1,941,462 
222,164 
. 6. Direct and Miscellaneous Additional 
Taxes 
$ . 285,279 
432,987 
3,568,206 


. 7. Revenues from Government Proper- 


ties and Enterprises : 


. Profits of Government Shares............ $ 841,235 
Profits of Government Bureau and 

1,552,136 
Receipts from the Lease of Government 

Land 17,997 


8. Miscellaneous Receipts from the Pro- 

vinces : 
Income from Civil Administration. .,.... $ 223,296 
Income from Financial Administration.. 2,404,902 


$86,845,388 


93,268,907 


98,815,071 


39,224,837 


29,182,693 


4,332,541 


2,411,368 
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¢. Ineome from Judicial Administration.... $1,653,873 
d. Income from Education Administration $147,790 
e. Income from. Administration of In- 
dustrial Undertakings 840 
f. Proceeds realized frofm Government 
g- Miscellaneous Receipts ........... easeces 299,137 
Art. 9. Receipts by the Different Officers 
of General Government : 
a. The Ministry of Foreign Affairs ......... 70,915 
b. The Ministry of Interior.................. 87,346 
¢. The Ministry of Finance.................. 1,852,482 
d. The Mimistry of Navy 7,41 
e. The Ministry of Justice ............++0++ 62,500 
f. The Ministry of Education............... 286,378 
g- The Ministry of Agriculture and 
h. The Ministry of Communications ...... $1,696 
i. The Bureau of Engraving and Printing 108,000 
j. Labour Emmigration Bureau ............ 150,000 
Art. 10. Direct Receipts by the Central 
Government : 
b. Income from Tobacco and Wine 
c. Additional Tax on Tobacco and Wine 16,510,540 
d, License for Sale of Tobacco and Wine... 2,692,892 
e. Additional License ( Wholesale Agencies) 
(Supplementary Statement ) 
f. Additional Tax on Title-Deeds ......... 
(Supplementary Scatement ) 
g- Mining Enterprises Tax ...........++++++: 2,292,242 
( Supplementary Statement ) 
i. Tax on Living Stocks (Supplementary 
StateMent ) 
Total ef Ordinary Revenue 


Extraordinary Revenue 


Art. 1. Land Revenue : 
Art. 2. Customs Revenue : 
b. Native Customs Receipts collected 
through Customs Commissioners...... $9,295 
d. Receipts by the Chinese Superintendent 25,968 


Art. 


- 3. Taxes on Commodities : 
$26,685 
. 4 Direct and Miscellaneous Additional 
Taxes : 
a. Tax for Military Expenditure ........ ... $3,911,410 
§. Revenue from Government Properties 
and Enterprises : 
a, Profits of Government Bureau and works $31,522 


Art. 


6. Miscellaneous Receipts from the 


Provinces : 


a. Income from Financial Administration $4,105 
b. Income from Educational Administration 2,500 
c. Income from Administration of 

Industrial Undertakings 37,204 
d. Proceeds realized from Government 

f. Miscellaneous Receipts $1,360 

Art. 7. Receipts [by the Different Offices of 

the Central Government : 
a. The Ministry of Education............000. 4,600 
b. The Ministry of Communications......... 3,938 
c. The Bureau of Engraving and Printing... 80,100 
d. The Ministry of 3,431,200 


Art. 


8. Direct Receipts by the Central Government : 


a. Proceeds realized from the Government 

Properties in the Provinces and Special 

11,324,410 
b. Income on Newly Reclaimed Land...... 6,000,000 
c. Miscellaneous 127,500 

Art. 9. Loans: 

a. Boxer Indemnity refunded by America.... 948,235 
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$5,579,263 


3,105,869 


47,072.064 
$409,338,001 


357939399 


Owned and controlled by 


The National Pack Bank 
New York 


BRANCHES 


‘SAN FRANCISCO 
PARIS TOKYO 


DIRECTORS 


Richard Delafield 
Stuyvesant Fish 
Gilbert G. Thorne 
Cornelius Vanderbilt 
R. H. Williams 

A. P. Ville 

E. C. Hoyt 

Sir Wm. Price 


Charles A. Holder 


SHANGHAI BRANCH 
No. I Kiukiang Road 


H. B. Shaw 


Stephen Hass 


W. J. Dawson 
F. L. Appleby 


TELEPHONE: C—1174 


PARK-UNION 


FOREIGN BANKING CORPORATION 


HEAD OFFICE : 56 Wall Street, New York 
Fully Paid Capital and Surplus $2,250,000 


Union Bank 
of Canada 


SEATTLE 
YOKOHAMA 


R. @. McCulloch 
Stanley E. Elkin — 


F. E. Kenaston 


T. Fred Aspden 


695,749 


26,685 
3,911,410 


31,522 


Art. 


293,937 


3,519,838 


175451,910 


$0,948,235 


. 10. Annual Deficit » @Abolished ) 


Annual Deficit to be made up by Loans 
from Banks (abolished ) 


. 13. Increase of Police Collections: ( Not 


entered ) 
Police Collections in the Different Pro- 
vinces ( Not entered ) 
Total of Extraordinary Revenue 


Grand Total ( Ordinary and Extraordinary 
Revenue ) 


80,581,785 


$490,419,786 


EXPENDITURE 
Ordinary Expenditure 


1. Expenditure for Government Organs : 
Expenditure for the Different Offices of 


the Central Government. ............-+. $22,441,350 


. 2. Expenditure for Diplomatic Services : 
. Expenditure Incurred by the Central 


4,048,428 


. Expenditure Incurred by the Different 


758,908 


. 3. Expenditure for Home Affairs 
. Expenditure Incurred by the Central 


Government 


3,446,932 


. Expenditure Incurred by the Different 


39,832,607 


. 4. Expenditure for Financial Administration : 


Expenditure Incurred by the Central 


29,532,565 


9,621,881 


. Expenditure Incurred by the | Different 


Provinces 


. §. Military Expenditure : 
. Expenditure Incurred by the Central 


. Expenditure Incurred by the Different 


Provinces 76,774,083 


eee eee eee eee eee eee 


$22,441,350 


4,807,336 


43,279,539 


39,154,446 


129,°88,827 
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Chung Foo Union Bank 


(Established in 1917) 
Statutes approved by the Government in 1916 
Head Office: Tientsin 


Subscribed Capital....... £2,000,000.00 
Paid-Up Capital............... $1,020,000.00 
54,000.00 


Managing Director: T. Clarence Sun 
Deputy Managing Director: Nieh Chi-wei 


Branches and Agencies in Domestic Cities and Foreign Countries : 


Tientsin Chinkiang I-chang 
Shanghai Soochow Changsha 
Peking W usieh Shasi 
Hankow Hangchow Wuhu 
Nanking Ningpo London 
Yangchow Shaoshing New York 
Hsuchow Canton San Francisco 
Pengpu Hongkong Boston. 
Changchun Changteh Tokio 
Antung Chengchow Kobe 
Kiukiang Tsinkiangpu Osaka 


Yokohama 
And also in other principal cities in foreign countries. 


Shanghai Branch: 


$441 Ningpo Road. 


Tel. Central 1929 Managers’ Office 
Tel. Central 2618 General Office 


Every description of Banking and Exchange business 
transacted. Interest allowed on Current Accounts and Fixed 
Depesits both in taels and dollars according to arrangement. 

Credits granted on approved securities. 


Y. R. Sun, we 
T. D. Zar, Sub-Manager 


The Ault & Wiborg 
Shanghai Co. 


Manufacturers of: Agents for: 


Carbon Blacks 
Miehle Presses 
Scott Offset Presses 
Scott News Presses 
Scott Litho Presses 
| U.P.M. Bronzing Machines 
Seybold Paper Cutters 
Aniline Dyes - Seybold Embossers 
Dry Colors | John Thompson Press Co. 


_ $7 Canton Road, Shanghai. 


Letter Press Inks 
Litho Inks 

Offset Inks 

Litho Supplies 
Bronze Powders 
Carbon Papers 
Typewriter Ribbons 


Hongkong Branch, 
19 Ice House St. 


Art. 6. Naval Expenditure : 
a. Expenditure Incurred by the Central 
Government ,.,...... . $8,643,296 
b. Expenditure Incurred by the Different 
Provinces........++ 651,186 9,194,482 
Art. 7. Judicial Expenditure : 
a. Expenditure Incurred -by the Central 
b. Expenditure Incurred by the Different 
Provinces 8,505,933 10,323,124 
Art. 8. Educational Expenditure : 
a. Expenditure Incurred by the Central 
phobias $3,255,270 
b. Expenditure Incurred by the Different 
Art. 9. Industrial Expenditure : 
a. Expenditure Incurred by the Central 
$1,541,800 
b. Expenditure Incurred by the Different 
Art. 10. Expenditure for Communications : 
a. Expenditure Incurred by the Central 
$1,323,747 
b. Expenditure Incurred by the Different 
PROVINCES $41,859 1,865,586 
Art. 11. Expenditure for Mongolian and 
Tibetan Affairs : 
a. Expenditure Incurred by the Central 
GovernMent $1,109,915 
b. Expenditure Incurred by the Different 
208,827 1,318,742 
Total of Ordinary Expenditure $271,289,205 
Extraordinary Expenditure 
Art. 1. Expenditure for Government Organs : 
a, Expenditure for the Different Offices 
of the Central Government ............ $2,748,192 $2,748,192 ~ 
Art. 2. Expenditure for Diplomatic Services: 
a. Expenditure Incurred by the Central 
$1,130,106 
b. Expenditure Incurred by the Different ! 
33,449 1,168,656 
Art. 3. Expenditure for Home Affairs : 
a. Expenditure Incurred by the Central 
$2,282,466 
b. Expenditure Incurred by the Different 
Art. 4. Expenditure for Financial Admini- 
stration : 
a. Expenditure Incurred by the Central 
$6,878,455 
b. Expenditure Incurred by the Different 
Art. 5. Military Expenditure : 
a. Expenditure Incurred by the Central 
$53,624,387 
b. Expenditure Incurred by the Different 
Art. 6. Naval Expenditure : 
a. Expenditure Incurred by the Central 
$127,000 
b. Expenditure Incurred by the Different 
65,024 135,024 
Art. 7. Judicial Expenditure : 
a. Expenditure Incurred by the Central ... 
Government ( Abolished)............... 
b. Expenditure Incurred by the Different 
Art, 8. Educational Expenditure : 
a. Expenditure Incurred by the Central 
b. Expenditure Incurred by the Different 
Art. g. Industrial expenditure : 
a. Expenditure Incurred by the Central 
Government ........ $410,447 
b. Expenditure Incurred by the different 
Provinces .....+4. 31,920 442,367 
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OOK for this trademark on electric motors, generators, 
ba fans, lamps, wiring devices — on everything electrical 
that you buy. This trademark guarantees reliability and long 
service. It is the mark of the General Electric Company, 
the largest manufacturer of electrical products in the world. 


General Electric Company products have established this 
trademark as the Guarantee of Excellence on Goods Electrical. 


GENERAL ELECTRIC 
Dastributors for the General Sales Offices 


GENERAL ELECTRICCOS CO M PF 
outade of the United States REPRESENTATIVES IN THE FAR 


I N C ._ 12 BROADWAY NEW YORK 
Schenectady, N. Y. and 83 
Cannon St., London E. C.—4. 
PHILIPPINES: Pacific Commercial Company, Manila 

DUTCH EAST INDES: International General 
Electric Co., Soerabaya, Java 

CHINA: Andersen, Meyer & Co., Ltd., Shanghai 

General Representative for the Far East Outside of Japan: INTERNATIONAL GENERAL ELECTRIC Co., Inc., Shanghai ps 


JAPAN: Shibaura Engineering Works, Tokyo. 
Tokyo Electric Co., Ltd., Kawasaki, 
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We could use this 


have to! 


whole space, telling = 
you about the Hupmobile but we don’t 


Max Friedman, 


Sales Manager. 


THE SHANGHAI GARAGE Co., Ltd. 


OPERATING 


THE STAR GARAGE, 


AND 


THE EASTERN GARAGE. 


OUR MAIN SHOW ROOM—AT STAR GARAGE—125 BUBBLING WELL ROAD. 
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Art. 
. Expenditure Incurred by the 


Art, 


Art, 


. Expenditure Incurred by the Different 


10. Expenditure for Communications : 


Central 
Government 


11. Expenditure for Mongolian and 
Tibetan Affairs : 


. Expenditure Incurred by the Central 


$50,000 
12, Refund to Loans : 


Total of Extraordinary Expenditure 


Grand Total (Ordinary and Extraordinary 
Expenditure ) 


ere eee eee eee eee ee eee ee eee 


163,508 


50,000 


127,962,826 


$224,473,681 


$495,762,886 


SPECIAL BupGET FoR RaILway, TELEGRAPH, Post 


AND 


NAVIGATION ADMINISTRATIONS 


FOR THE 


EKIGHTH FIsScAL YEAR OF THE REPUBLIC OF CHINA 


RECEIPTS 


. 1. Receipts direct under the Ministry : 


c. Proceeds from Navigation Registration 6,000 
d. Proceeds from North-west Motor services 144,000 2,143,079 
Art. 2. Business Receipts : 
a. Railway $78,820,195 
b. Telegraph Administration. ...........+++++: 9,454,562 
d. Navigation 4,388,388 103,677,805 
Art. 3. Capital : 
a. Receipts from Railway...........seeseeeees $1,671,592 
b. Receipts from Telegraph.............+0-+: 19,400 
c. Receipts from Post...........eseeseeeeeees 99,200 1,790,192 
Art. 4. Interest on Railway Capitals subscrib- 
ed by $4,671,788 4,671,788 
Art. 5. Loans for this year.....-s+seeceeeeerees $29,179,743 29,179,743 
Total of $ 141,462,607 


EXPENDITURE 


Art, 1, Expenditure direct under the Ministry : 
a, Repayment on $5,087,501 
b. Interest and Commission on loans by 


. Capitals, Loans, and expenses of the 


nationalized railways 


ee eer ee eee ee 


5,753,40! 


. Extraordinary administrative expenditure 
. Appropriation of funds, and payment of 
interest on advances for the railways 
under COMStruCctION 288,265 
Miscellaneous Expenditure 300,000 


. 2. Business Expenditures : 
. Railway Administration $51,938,507 


b. Telegraph Administration ............... 8,240,754 

1,746,204 
Art. 3 Capital : 

a. Railway Administration 37,251,385 

b. Telegraph Administration ............... 6,990,037 

Art. 4. Profit Transference : 

a, Peking-Hankow Railway Reserve Funds $1,800,000 

b. Peking-Hankow Railway Forest Funds 38,696 

c. Peking-Hankow Railway Printing Office 12,200 

d. Post Administration for repayment of 

Art. §. Interest and rebate on loans made 


1918. 


Total of Expenditures 


18,951,204 


70,504,070 


45,361,425 


2,474,396 


4,171,012 


$141 ,462,607 


China’s financial situation in 1919 was bad, - 
but certainly it was an improvement over that in 


One of its several redeeming features 


was the ability of the government to return 


domestic loans punctually and regularly. 


Five 


drawings for the redemption of the domestic 
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The Reason 
For Yale Security 


Not what you see but what is concealed within the case 
differentiates the Yale lock from other kinds. 


The hidden mechanism, as near perfect as skill and experience — 
can make it, is adjusted to just one key— every tumbler is 


arranged to accommodate one key 


and no other. 


In this mechanism is strength— 
Strength to resist an attack of 


force when wires and false keys 


have failed. In this strength 


Lt 


5 —— il and perfect workmanship is your 


security; the security you buy 


when you insist on Yale products. 


MUSTARD & CO. 


Look for the 


CYALE) 


22 Museum Road Shanghal 
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or 
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The pen with “SS” the Clip-Cap 


Can best be 
Purchased at 
SQUIRES BINGHAM CO. 


SHANGHAI 
Mail orders Given 


Special attention. 


loans were held in that year. The drawing of 
the Fourth Year Loan was held in April, andin 
consequence of it, $3,883,000 was paid off. 
The drawing for the Seventh Year loan was held 
in June, and as a result $4,800,000 was return- 
ed. The drawing of the Third Year loan 
whereby $2,745,430 was repaid, was held in 
December. In the same month, the drawing of 
the Patriotic loan of 1911, whereby $330,000 
was paid, also took place. ‘The confidence of 
the people in the government is being gradually 
recovered, and if the government can by some 
means prove to the satisfaction of the people 
that whatever money they may invest in national 
bonds will be safe, there will be more than 
sufficient tunds obtainable in China to return 
the national debts of one million and a half 
without the slighest foreign aid. Meantime itis 
necessary for the government not only to retain 
the confidence of the people bur also to increase 
if. 
Peking, March 20, 1920. 


Finishing the Chinese 


Revolution 


BY UPTON CLOSE 
eo Ww are finishing the republican revolution 
of 1911,” a leader of the patriotic 
movement said to me. ‘‘ We want to do it 
bloodlessly if possible. Whether possible or 
not depends on how far the autocratic heirs to 
the political leadership of the nation which was 
intrigued by Yuan Shih-kai out of the hands of 
the first revolutionary leaders, are prepared to 
go, under the encouragement of Japanese 
influence and suckled by foreign money, in 
opposing the newly awakening national con- 
ciousness. 
Events in Tientsin and Peking the past 
two weeks indicate that the autocratic and 
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militaristic cocks of the political roost who true 
to the psychology of the old-style Oriental, have 
been cautiously feeling their way since the 
painful jolt.received on the fourth of last May 
when the students marched into the arena of 
public affairs and vented their wrath upona 
traitorous official, are at last prepared and 
determined to bring things to a show-down and 
match their strength against the new-fledged 
patriotic and popular organizations. 


The militarists and autocrats of China are 
not militaristic and autocratic in the philo- 
sophical, fanatic and semi-religious sense in 
which their contemporaries in Germany and 
Japan are obsessed. Nor are they united as 
the vassals of a common demi-god or emperor. 
They have no dreams of welt-politic, neither are 
they possessed by the idea that they are ordained 
of God to rule the earth. They pursue their 
policy for perfectly selfish and unromantic 
reasons—for /fuh-kuei, wealth and position, of 
which kuei, or position, is merely a temporary 
stepping-stone to the ultimate ambition, /u4, 
which is measured in dollars and taels. Thev 
are mutual friends when it pays to be friends, 
meeting with the “glad” hand and a dagger up 
the sleeve, intriguing against one another, 
cliquing together or selling one another out, 
hesitating in fear and uncertainty ; always with 
a foresight as far as the end of their noses and | 
a policy as variable as the Peking winds. 

These are the men who are governing 
China today. Professed pragmatists boasting 
of their non-sentimental common sense who say 
the only way to meet militarism is with mili- 
tarism and the only hope of China standing 
against her outside aggressors is in a strong 
autocracy, would do well to consider how long 
these men, if given an unhindered hand, would 
be able to or desirous of preserving the existence 
of their nation. ‘The patriots may go to excess. 
Certainly they have had enough provocation 
for doing so. They had docilely stood on the 
block and watched themselves sold to the 
highest bidder long enough. Excess or no 
excess—and there are very tew advocates of the 
former—the patriots are the only barrier between 
the Chinese people and helotism, and a helot 
China means a hopeless world. 

There is no settled policy on anything in 
Peking today, except that of getting as much 
private gain out of the’business of government 
as possible. To this one principle the majority 
ot officials whole-heartedly and unreservedly 
subscribe. There is no strong man who dictates 
policy, not even Tuan; and no clique that do- 
minates, not even the Anfu Club. The policy | 


of the government, foreign, internal, financial, 


military or educational, is a foot-ball kept 
bounding between rival chieftans. Each man is 


a party unto himself; there are some temporary 
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Cable Address 
“KOSTER” 


12 Nanking Road 
SHANGHAI 


EFOUIPMENT 
COOPIERAGIE 


THE UNEQUALED QUALITY OF 
THE KOSTER COMPANY’S BARRELS 
HAS MADE THEM  £STANDARD 


The Koster Company informs you that its 
Department of Service is prepared to advise on the 
construction and handling of the barrel through all 


the stages of its development and shipment. 


The Koster Company invites those firms and 
individuals who ship their products in barrels to 


consult this Department. Write or wire for quotations 


and information. 
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associations for political ends; but it is imposs- 
ible to forecast who holds the balance otf power 
on any given issue. All realize that a new factor 
exists in public opinion newly awakened and the 

atriotic organizations which it has crystallized 
into, and all have promptly sat down to scheme 
how they can exploit this new thing to their own 
ends, or entice it into their own bed-chambers 
and prostitute it, as Yuan Shih-kai did with 
the first revolution. The patriotic movement 
has not and will not escape this desecration, but 
it nevertheless remains the only hope of China. 

Party misled by this compromising political 
influence, and partly carried away with the flush 
of victory, the patriots, and more particularly 
the younger and student element among them, 
made mistakes. Their enemies, who had been 
lying low, spurred by Japanese who demanded 
that these officials make good their pledges to 
suppress the boycott, saw their advantage and 
pushed it to an extreme. They have determined 
to end the popular movement once for all, sup- 
press its organizations, and by imprisonment or 
enforced guarantees, render its leaders inactive. 
By the enforcement of the interpretation that 
boycott is violation of treaty and law, they plan 
to break this defensive weapon of the people. 

Those reactionaries who complained so 
loudly of the excesses of the students and mer- 
chants have themselves fallen victims to the 
same temptation, now that it has come to them. 
Orders to remove bayonets and make a barricade 
of guns have been carried out by fixing bayonets 
and beating and slashing boys and girls, causing 
severe injury anddeath. In the name of law and 
order leaders who were wanted have been seized 
on the street or lured to the police yamen under 
false. pretense, without the issuance of any 
warrant or the framing of any charge, and placed 
in solitary confinement. 

How far this will go before the exhaustion 
of the people’s forbearance and the alienation of 
unprejudiced onlookers swings the pendulum 
the other way remainsto be seen. There is 
of course, one class of onlookers, aside from the 
Japanese who are too much involved to come in 
that category, which from motives of personal 
gain or prejudice, loses no opportunity to en- 
courage the reactionary and: decry the progres- 
sive elements. This class includes those who 
hold up their hands in horror at what they are 
pleased to regard asaservile race developing 
anything like a public opinion or popular rule. 
It includes many of the “old-timers”? who 
would give the coolies their opium because they 
‘work better and are more docile.”” These per- 
sons love to point out the excesses and unwise 
actions of a people struggling nobly for liberty 
and national preservation. They would suppress 
any such movement with the methods of a 
Chin Shih Huang-ti, the most infamous tyrant in 
Chinese history. The autocrat Chin at least 
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fought outside enemies as hard as he did liberal 
ideals at home, and built up a towering prestige 
for his nation—a striking contrast to the mercen- 
ary chieftains who would not, refuse any good 
offer to sell it today. 

The violent suppression of popular opinion 
and ruthless treatment of demonstrators 1s 
regarded as “poor business’’ by the greatest 
administrators today. The English people 
have been roused to intense indignation over 
the violence used by the military in India. 
They know it is a governmental blunder as well 
as an injustice. Even the Japanese premier has 
taken the revolutionary step of inviting a 
member of the refugee Korean Republican 
government to a conference. The Chinese 
reactionaries should not go too far, keeping in 
mind that these are not the days of Chin Shih 
Huang-ti. In this days the worm shows an 
alarming tendency toward turning and devour- 
ing its oppressor. 

The patriots are at present waiting, like 
their enemies waited before, ifor a faux pas on 
the part of the latter or outside political circum- 
stances to give’ them their opportunity again, 
The “ Outs” in Peking are taking advantage of 
the financial crisis that always attends the 
passing of the Chinese New Year to try to 
unseat the * Ins,’’ at present the Chin cabinet. 
The resulting struggle may bring down the 


entire political structure about their ears. The 


Allied governments, caught in a dilemma 
between the fall of a liberal ministry in which 
they had much hopes and the non-loan policy, 
and desirous also of forstalling more Japanese 
loans, have advanced, at an exchange rate which 
for any great amount would be ruinous for 
China, seven million dollars for the Peking 
administration to get by with. One of the most 
pressingly important expenditures before New 
Year is that of pay for the army, some divisions 
of which are in arrears for the past seven 
months. No one ‘pretends that the private 
soldiers are going to get any of this meager ten 
million dollar loan, which will probably merely 
serve as an added provocative to the men who 
hear of it. = 
This situation is important to the patriots, 
as, if they are driven to the final extremity of 
force, their hopes depend greatly on the attitude 
or loyalty of the troops. Unarmed and un- 
trained, their situation in this extremity would 
be hopeless before the fire of a loyal military. 


The various patriotic organizations have 
delegates carefully investigating local conditions 
in every section of the country. They are 
determined to substitute the rule of popular 
opinion for that of military feudalism. They 
are awaiting their opportunity to finish the 
popular revolution— peacefully if possible. 

The President and Premier sympathize 
with the popular movement and oppose the 
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DOLLAR LINE 


FREIGHT SERVICE 
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S.S. HAROLD DOLLAR. 10,000 
S.S. MELVILLE DOLLAR 10,000 _,, 
S.S. BESSIEDOLLAR_ 10,000 


(/ 


ALSO OPERATING REGULAR LINES 
TO VANCOUVER AND 
SAN FRANCISCO 


For rates and space apply to— 
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imprisonment of the leaders and other harsh 
measures. Their protests are effectually blocked 
by members of the Cabinet, and outside 
militaristic influences. This deadlock in Peking 
will leave the issue to be te out in the 
provinces. Reports indicate, however, that 
Peking is wise enough not to openly ignore at 


this time the countrywide opposition to direct | 


negotiation with Japan. 


News from North China 


The regular monthly tiffin of the Anglo-American 
Club took place yesterday at the Wagons Lits Hotel. 


Rev. E. G. Tewksbury of Shanghai lectured for 
several days at the Union Language School on the 
phonetic script. 


The well-known religious festival of ‘ Ghost- 
beating” is being held in the Yung Ho Lama Temple 
Peking yesterday and today. 


The seventh son of the late President Yuan 
Shih-kai, who was educated in England, was married 
on March 17th at his Tientsin residence. 


Macel Wolfers, manager of Messrs Arnhold 
Brothers and Co., is in Shanghai on a business trip 
and will return to Tientsin about March 21. 


Malcolm H. Young, recently appointed to the 
staff of the Asiatic Petroleum Company, Hankow, 
left Tientsin on March 15th by way of Shanghai. 


A meeting of the Board of Directors of the 
Anti-Opium Association, Peking, was held on Wednes- 
day afternoon in the new directors’ room in the 
American Bible Society building. 


In a Mandate issued on March 13, Hsu Kuo-liang, 
Chief of Police for Woosung and Shanghai was 
given the brevet rank of Director of the Police 
Bureau in those two places. 


At the beginning of this week, the Peking 
Gendarmerie raided a house in an alleyway off Hu 
Fang Chiao and arrested twelve persons on a charge 
of smuggling and selling morphia. 


At a Cabinet meeting held on March 17th it was 
decided that the surtax on spring harvest be cancelled 
and a dispatch to that effect be forwarded to the 
President for his approval and signature. 


The Social Welfare, a Chinese daily paper in 
Peking and Tientsin, reports that the King of Siam 
will shortly visit Peking and that the Yuteh Hall at 
the Winter Palace is being prepared for his use, 


Chung Meng-yew, the director of the new Shang- 
hai Mint, is now visiting in Peking. On his way to 
Peking he spent a day in Nanking conferring with 
the Military and Civil Governor of Kiangsu. 


Mr. and Mrs. Sutliff have spent several weeks in 
Japan, and have returned to Peking. They are stop- 
ping at the Wagons Lits Hotel. Mr. Sutliff is vice- 
president of the American Trading Company. 


Kung Pah-king of the Cabinet, lectured on 
‘Chinese Paintings ” in the British Legation Theatre 
this afternoon. The lecture was given under the 
auspices of the Peking Institute of Fine Arts. 


Dr. Paul S. Reinsch, former American Minister 
to China, has accepted the offer of advisership by the 
Chinese government. The conditions are similar to 
those for the engagement of Dr. G. E. Morrison. 

Having been appointed to be Minister to War- 
saw, Poland, the Danish Minister will leave Peking 
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early next month for his new post. This is his first 
visit to Denmark since his coming to China ten years 
ago. 

Hsu Ting-lin, Governor of Kirin, is visiting in 
Peking. Last Tuesday he had an audience with the 
President during which he reported the condition of 
the province and Bolshevik activities in regions near 
Kirin. 

Mr. Lamont’s party left Tokio on March 16, 
and is expected to arrive in Peking this morning. It 
is reported that the five million pounds consortium 
loan will be taken up on his arrival at the Chinese 
Capital. 

Michael Kampf and Mrs. Kampf expect to arrive 
in Tientsin this month from the United States. 
Mr. Kampf is connected with the construction 
department of Andersen Meyer and Company in 
Tientsin. 


The finalists in the Peking Club handicap billiard 
tournament are Messers Brennan and Turner, both 
of the British legation. The former succeeded in 
winning from Mr. Kendrick, who was regarded as 
the favorite. 


W. Whiffen, Peking correspondent of the As- 
sociated Press, has left Peking for Shanghai on a 
brief business trip. Mr. Whiffen stayed in Russia 
for half a year, and returned to the Chinese Capital 
a month ago. 


Mr. and Mrs. W.T. Stevens returned to Tientsin 
on Wednesday after a pleasure trip of about two 
months to Manila, Hongkong, Shanghai and Japan. 
Mr. Stevens is the chief accountant of the Kailan — 
Mining Administration. 


J. A. Thomas and Hsu En-yuan, vice-presidents .. 
of the Chinese-American Bank, are expected to arrtive ' 
in Peking next week after having been absent from 
Peking for three weeks during which time they visited 
Shanghai and Hankow. 

F.C. Rose, former secretary of the Public Works 
of the Indian government, arrived in North China 
last week to take up the office as consulting engineer 
to the Chihli River Commission and the Chief of the 
Technical Departments of the commission. 


On Monday morning an aeroplane from the 
Nanyuan Aerodrome, while flying at a certain altitude, 
suddenly dropped to the ground owing to an accident 
to the machine. The place landed was to the east of 
the Capital and the aviator sustained some slight 
injuries, 

The International Anti-Opium Association of 
Peking has been notified that the United States has 
revoked as from February 18 last, the ruling which 
hitherto made possible the exportation to countries of 


Opium or cocaine or any salt derivates or preparations 
thereof. 


Mr. and Mrs. Frazier Hunt and their small son 
who stayedin Peking for several weeks, left Wednes- 
day for Shanghai on their way around the world. On 
Monday evening, Willing Spencer, First Secretary of 
the American legation, gave a farewell dinner for 
Mr. Hunt. | 


Wang Hung-nien, one of the Chinese govern- 
ment’s representatives appointed to investigate the 
Foochow case, visited the Japanese legation on Mon- 
day. It is understood that an arrangement has been 


reached regarding the formal opening of negotiations 
at an early date. 


An opium burning is to be held at the furnace 
near the Central Station on March 25, in Tientsin, 
according to an announcement made by the Tientsin 
Pukow Railway. Two Peking government represen- 
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Anking K wangpinghsien Kweiming Kalgan Lingtienkiang Mintsing Siangtan | 
Anhwei Kweiyang Kienning Liling Liaochow Manila Sen Y uen Hsien 
Antung Kinhwa Kon Zion Chao Luchowfu Loting Mienchih Swatow 

| Batang Kwanghsien Kingchow Leho Mohel Mokanshan She Ki Chen 
Canton Shenchow 
Changchow Shaowu 
Changsha Shaohsing 
Changteho Sheklung 
Chenchow $1 opens a Savings Account Sungkiang 
Chunking $100 opens a Checking Account Sienyu 
Chefoo 7 Santali 
Chinkiang SOME ADVANTAGES OFFERED Singeh 
Chungfu 1.—QOur location is the center of the business district. Sichwan 
Chao Hsien 2.—Checks are cashed on presentation—no waiting. Singang 
Chaling 3.—Small convenient check-books are supplied. Suchien 
Chengtu 4.—Check may be drawn for amounts down to one dollar. Taianfu 
Chungting 5.—-Special assistance is given to ladies. Taifen 
Changli 6.—Special attention is given to Outport accounts. Tsingkiangpu 
Chow Kia Kow >.—lInterest at 2 percent is paid on checking accounts over $200. Tehchow 
Chinwangtao 8.—Interest at 3 percent is paid on Checking Accounts over $1,000. Tientsin 
Daitaitie, Formosa g.— Interest at 3 percent is paid on gold savings accounts. nae Tungchow 
Daitatie 10.—Interest at 4 percent is paid on 12 months fixed deposits in gold. Tungjen 
Foochow 11.—Interest at 4 percent is paid on silver savings accounts. Tatung 
Hinghwa 12.—Interest at 6 percent is paid on 12 months fixed deposits in silver. Taikuhsien 
Haichow 13.—Savings accounts may be opened for $1 or more. Tsinan 
Hangchow 14.—Checking accounts may be opened for $100 or more. Tsing-Shih 
H wanghsien 15.—Monthly statements are rendered and cancelled checks returned. Tunki 
Huchow HOMELANDS OF SOME OF OUR DEPOSITORS: Taingtay 
Harbin America, Australia, Belgium, Canada, China, Czecko-Slovakia, Denmark, England, Finland, Wuhu 
Hofer Formosa, France, Greece, Holland, India, Ireland, Italy, Japan, Jerusalem, Korea, Lettland, Wenchow 
Honan Norway, Persia, Poland, Portugal, Roumania, Russia, Scotland, Siberia, Spain, Straits Wanchih 
Hsuchow Settlements, Sweden, Switzerland, Wales. W uchang 
MEMBER AMERICAN BANKERS ASSOCIATION 
Juchow Weihsien 
Juning DEPOSITORY FOR AMERICAN GOVERNMENT FUNDS W usih 
K waikingtu Yu Yao 
K achek | B k "enpi 
The American-Oriental Banking Corporation 
1S NANKING ROAD, SHANGHAI Yeningkong 
Yochow 

iaochow nchan 
K iangyin OVER 3,500 ACCOUNTS ne | 
Kaifeng - Yengchen 
Kuling Mingchow Nantungchow Ningpo Pootung Soochow Yengchow 
Kioshan Moukden Nanchang Peitaiho Pukow Sutsien Y uchow 
Kiukiang \Mirvang Nanlinghsien Peking Penghsien Shanhaikwan Y uengkong 
Kikungshan Nanking Ng Sauh Pakhoi Shanghai Suchsien Yungchien 
The residen:es of some of our depositors form the border , 


tatives and delegates of the Anti-Narcotic Society 
will witness the burning. 

Saint Patrick’s Day was celebrated at the Gordon 
Hall, Tientsin on Wednesday evening, when more than 
400 members and friends of St. Patrick’s Society 
attended the ball, making the 1,427th anniversary of the 
death of the Apostle of Ireland. Dancing continued 
up till early Thursday morning. 


Germany’s unofficial request that two well known 
Germans in China be permitted to act as German 
unofficial representatives has been rejected. Germany 
has now requested that China allow Germany to send 
four Germans to arrange for the opening of com- 
mercial relations between the two countries. 


M. de Broc of Tientsin left for Hakow on March 
16, to assume charge of the Hankow branch of the 
Banque,de I’Indo Chine. Mr. de Broc has been con- 
nected with the Tientsin office of that bank for some 
time and his appointment to the post of manager of 
the Hankow branch was announced recently. 

Liang Chi-Chiao, former Minister of Finance, 
who travelled extensively in Europe for nearly one 
‘ear, returned to Tientsin by way of Shanghai on 
Vednesday. He is now staying at his Tientsin 
residence, and may go to Peking tor a brief visit in 
response to the invitation of the President and the 
Prime Minister. 


The Central government has issued a circular 
dispatch instructing all the civil governors to keep a 
register of the returned coolies of the war labor 
battalions under their jurisdiction. . Officials are also 
instructed to make use of the valuable training and 
experience which these coolies have acquired abroad 
by giving them preference in enlisting men for gov- 
ernment service. 


Under the auspices of Chu Chi-chien, former 
Chief Delegate of the Northern government to the 
Shanghai Internal Peace Conference, a company to 
supply hotel and restuarant services at Peitaiho 1s 
being organized with a capital of $300,000 in Peking. 
Official sanction for the organization of the company 
has already been obtained from the Ministry of 
Agriculture and Commerce, 


Peking, March 20, 1920. 


| 
| 
| 
| 
| RON LASS: 


176 | MILLARD’S REVIEW 


News from Central China 


On account of heavy appropriations needed for 
military expenses in the province, the financial bureau 
of Hupeh finds an estimated deficit of $300,000 for 


the current fiscal year. The deficit is to be met by 


cutting down expenses in the likin stations. 


A society for promoting popular education for 
the Chinese has been started in Wuchang by some 
Chinese educationalists. Regular membership fees 
will be collected to open schools for the poor. This po- 
pular education movement will be provincial in scope. 


The local commissioner of Foreign Affairs has 
been instructed by the Peking authorities to take un- 
usual precaution against the propaganda of Bolshevism 
in Hankow and Central China in view of the fact that 
so many Chinese laborers recently returned from 
France are now dispersing in this center. 


The industrial bureau of Kiangsi is planning to 
form a fishery board for the purpose of improving 
fishing industry in Kiangsi province. The plan has 
been sanctioned by the Ministry of Agriculture and 
Commerce. There is yet difficulty in getting funds 
needed, as the yearly expenditure for industrial 
purposes in the whole province is only $40,000. 


Bishop Logan H. Roots of the American Church 
Mission has appointed the following to serve on his 
Council of Advice for this year:—Rev. Alfred A. 
Gilman, president of Boone University, 5. H. Little, 
chairman, Rev. T. P. Maslin, secretary, Rev. A. M. 
Sherman, dean of the Divinity School of Boone 
University, Dr. Theodore Bliss, T. Hobbie, T. J. 
Hollander, and R. A. Kemp. 


Dr. A. L. Shelton, an American missionary of 
the Foreign Missionary Society, was released fromthe 
bandits in Yunnan who had been holding him since 
December 31 last for differences with the governor 
of Yunnan. Following his release G. E. Metcalf, 
an English missionary of the China Inland Mission, 
has been kidnapped by the same gang of bandits. 


The Hankow branch of the Opium and 
Morphia Suppression Association has presented a 
request to the provincial authorities in Wuchang that 
every endeavor be made to stimulate the campaign 
for stopping the use of the drug. It is stated that 
large quantities of opium are imported into this 

rovince all the year from Szechuen in the upper 
angtze and Shensi in North China. 


The Tungkuanshan copper mine in Anhwei, 
which was purchased by John Kaye and subsequent- 
ly returned to the Chinese about ten years ago in 
return for monetary compensation, again has the pro- 
spect of being worked when Chinese merchants of 
Anking petitioned the military governor of Anhwei 
for permission to form a Sino-British company for 
the opening of the said mine. The petition has been 
referred to the Peking government for sanction. 


More than 10,000 Chinese, including merchants, 
civilians, ladies and students, attended the mass 
meeting held in Hengchow, Hunan, on March 12. 
Strong public opinion-against direct negotiations with 
Japan on the Shantung question was evinced by the 
speeches made on that occasion by the people. Among 
the presentations made to Peking were resolutions 
against direct negotiations and dissolution of the Anfu 
Club. The people threaten to go on general strike in 
southern Hunan including refusal to pay all kinds of 
taxes. 


About sixty prominent members of the American 
community in Hankow representing American in- 
terests sat down to a dinner given by the Ame- 
rican Association of Hankow on March 15 in 
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honor of H. T. S. Green, president and general 
manager of the International Banking Corporation, 
and Arthur Kavanaugh, vice-president of the National 
City Bank of New York, who arrived in Hankow 
on March 14. Messrs. Green and Kavanaugh are at 
present on a tour of inspection of the branches of the 
International Banking Corporation, and left for 
Peking on March 17. 


With reference to the establishment of an iron 
ore refinery by the American Pacific Development 
Corporation and the Mining Bureau of Hunan, the 
various educational, industrial and agricultural 
organizations in Changsha, under the leadership of 
x-Primier Hsiung  Hsi-ling, Ex-Minister of 
Education Fan Yuan-lien, and other prominent 
native gentry of Hunan, have petitioned the govern- 
ment of Hunan, urging that before signing any 
contract with foreigners concerning the mining pro- 
perties of Hunan, approval of the Provincial Assemb- 
ly of Hunan must be first obtained. However, the 
petitioners state that the people of Hunan have no 
objection to Sino-American co-operation in view of the 
friendly relations between China and the United 
States. 


Representatives of Hankow American firms met 
at the American Consulate General on March 17, on 
the invitation of Consul-General P. S. Heintzle- 
man, and organized an American Chamber of Com- 
merce in Hankow, China’s great commercial metro- 
polis in the interior. Hankow is now in line with 
Shanghai, Tientsin and other commercial centers, and 
has an official body representing American business 
interests which is in a position to cooperate to the 


fullest extent with all other chambers. Officers 


elected at the meeting were:—president, Hunter 
Mann, L. C. Gillspie and Sons; vice-president, C. B. 
Horner, Robert Dollar Company; secretary, P. P. 


Clover, Standard Oil Company of New York; and © 


Executive Committee, Hunter Minn; C. B. Horner; 
G. R. Henkel, China and Java Export Company, J. J. 
Cobbs, Andersen Meyer and Company, R. W. Hamlet, 
Standard Oil Company of New York, L. E. Gale, 
American Trading Company, and Theo. Carlsen, 
Asia Banking Corporation. 


Speaking at a reception given him at the Hankow 
Y. M. C. A. on March 13 by Dr. T. C. Yen, manag- 
ing director of the Canton-Hankow Railway, Hupeh- 
Hunan Section, Dr. Z. T. K. Woo, superintendent of 
the Hanyang Iron and Steel Works, and H. S. 
Chuck, of the Pacific Trading Company of Hankow, 
Mr. Fletcher Brockman, associate general secretary 
of the International Committee of the Y. M. C. A. of 
North America, gave an interesting address on 
“Relations of the Y.M.C. A. to the Industrial 
Development of the Wu-Han Cities.” After com- 
menting on the remarkable work done in America for 
railway and other industrial employees by the Y. M. 
C. A., Mr. Brockman made many heplful suggestions 
for the organization and development of similar work 
in China. Following his address, which was interpret- 
ed by Mr. T. Z. Koo, of the National Committee, 
agement and how best to meet them were discussed 
by the guests. Those present at the recep- 
tion were: Bishop Logan H. Roots of the 
American Church Mission ; Wong Kwong, general 
manager of the Yangtze Engineering Works at 
Seven Mile Creek ; Hsu Yung-ting, president of the 
Wuchang Chamber of Commerce, and general mana- 
ger of the Tso Hsin Spinning, Weaving, Silk and 
Hemp Factories in Wuchang ; C. T. Hsia of the 
Peking-Hankow Railway Administration, Hankow; 
T. Z. Koo, National Committee, Y. M. C. A., Shang- 
hai; L. C. Chen, a Chinese merchant in San Francisco, 
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Economy Reinforcing Steel 


H's prices and scarcity of reinforcing steel make it essential to design 
economically, because a pound of steel wasted or an hour's labor lost is serious. 
To-day, more than ever before, Kahn Trussed Bars are essential for economy. 


Compare by actual figures the Kahn Bar design and a loose stirrup design. 
You will find a marked saving in the amount of steel and a larger saving in the 
amount of labor. This saving amounts to many times the slight extra cost required 
for the shop fabrication of Kahn Bars. The figures before us show a net saving in 
cost of steel in place of over 12%. Besides, there is an additional saving in time. 


KAHN 
TRUSSED 
BAR 


CONNECTION 


Ula money saving is only one of the many advantages of Kahn Bars. Rigid 
connection of shear members also assures increased strength, as shown by 
tests, better fire protection, and insurance against careless workmanship. If you 
are building to-day, you should give first consideration to Kahn Bars. 


Kahn Bars Steel Sash 

Rib Bars Flore Tyle 

Rib Metal Pressed Steel 

Rib Lath Masonry Paints 

Hy Rib Waterproofing Paste 


TRUSCON STEEL CO. 


Resident Engineers With 


American TRADING ComPpaANy 
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TURBO-GENERATING PLANT 


A type widely used by important power plants that are 


establishing new records for economical production of power. 
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Installation Warranted 
Economy Operation 


It is a known fact that a well-designed condenser will effect a net additional 
saving in the operation of the plant to pay for the cost of the equipment in a 
very short period of operation. ~ 


The efficient operation of such a condenser involves not only superior 
workmanship and materials but an installation based upon careful engineering study 
and an analysis of the principles involved. 


Local plant conditions, quality of circulating water available, quantity of 
water obtainable, first cost of equipment, economy of operation, reliability, 
accessibility, space available, etc.—all are considerations that must be taken into 
account in installing the proper type of condenser best suited for its given 


purpose. 


Andersen, Meyer & Co., Ltd. are prepared to install every type of 
condensing apparatus and consequently are able to make an unbiased recommendation 


for each plant, based upon careful consideration by expert engineers experienced 
in the Chinese field. 


They cordially invite plant operators and engineers to submit for their con- 
sideration and recommendation any problem covering prospective installations or 
improvements in existing power plant equipment. 


Andersen, Meyer & Co., Ltd. 


Engineers and Contractors-[mporters and Exporters 


HEAD OFFICE—SHANGHAI 
Branches—Canton, Changsha, Chefoo Foochow, Hankow, Harbin, Hongkong. 
Telephone 
778 


Kelgan, Mukden, Peking, Tientsin, Tsinan, Urge, Viadivostock, Yunnenfu. 
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Resources: Pesos 261,090,000 


Philippine National Bank 


No. 1 The Bund 
TELEPHONE C. 2741 


Shanghai 
Head Office: Manila 
BRANCHES: 4 
37 Broadway, New York 
and throughout the 
Philippines 
Correspondents at principal 
cities in the Orient, 
United States and 


Europe 


SAVINGS & CHECKING ACCOUNTS 
FIXED DEPOSITS 
EXCHANGE BOUGHT and SOLD 
COMMERCIAL & TRAVELLERS 
LETTERS of CREDIT 
TRAVELLERS CHECKS 


and now connected with the newly incorporated 
Hanyang Needle and Nail Works; Lee Chin-chow 
of the Nanyang Brothers Tobacco Company; Yuen 
Wen Chung, proprietor and general manager of the 
Yuen Fong Egg Produce Factory in Hankow, a 
famous egg concern in China; Arthur M. Guttery, 
general secretary of the Wu-Han Y. M.C. A.; the 
Rev. T. K. Hu, executive secretary of the Hankow 
Y. M. C. A.; K. U. Kwauk, engineer in charge of the 
Mechanical Department of the Hanyang Iron and 
Steel Works; S. Z. Wang, assistant locomotive 
engineer of the Canton-Hankow Railway; Dr. L. Ng 
Chang, attorney and counsellor at law in Hankow; 
Dr. H. J. Shu, a leading western trained doctor in 
Hankow; S. T. Kong, a mining engineer in Hankow; 
and H. G. Barnett of New York. On March 13 


afternoon, Mr. Brockman visited Wuchang, and held 


an evangelistic meeting for government school 
students at the Wuchang Y. M.C. A. On March 14 
a meeting was held in the Swedish Mission, Wuchang ; 
and on the same day an evangelistic meeting was held 
in Boone University Library open to prepared in- 
quirers and others interested in Christianity. Before 
leaving Wuchang, Mr. Brockman called on 
the governors for the _ special purpose of 
officially thanking them on behalf of the various 
organizations in America for their part in the war 
work campaign when $1,300,000 was raised although 
only $100,000 was assigned. For the same purpose 
Mr. Brockman called on the governors of Hunan ai 
-Changsha which he visited this week with his party 
and Mr. Arthur M. Guttery, general secretary of the 
Wu-Han Y, M. C. A. 
Hankow, March 20, 1920, 


News From Honan 
Wang Yin-ch’wan, the newly appointed Civil 
Governor of Honan, arrived at Kaifeng on March 8, 
and assumed his duties on March 10 of this month. 
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On March 4, Chao Wan-ch’wan, formerly an 
officer of the Students’ Union, was arrested at the 
National Goods Upholding Association by a number 
of policemen. 


Martial Law was proclaimed on March 3. Gen. 
Chai Teh-kwei, Brigade Commander, was appointed 
to be the Commander-in-Chief for Martial Law and 
Luug Mien-hsin, Chief of Police, to be Vice Com- 
mander-in-Chief. 


A mass meeting was held in Kaifeng on March 2, 
At the meeting it was decided: (1) to oppose against 
direct negotiation with Japan on the Shantung 
question (2) to attack national traitors (3) to ask for 
release of imprisoned delegates in Peking and Tientsin 
(4) to reject General Wu Kwang-hsin and Wang Yin- 
ch'wan to take the Military and Civil Governorship 
of Honan (5) to elect Civil Governor by the people 
(6) Fukien question to be settled according to the 
demands decided at Peking and Shanghai. 


Kaifeng, Honan, March 18, 1920. 


News from South China 


C. Y. Chon Kio-woon has been appointed head 
of the membership committee of the Association for 
the Promotion of Vocational Education in Canton. 


The North River Districts is returning to Normal 
condition. Freight service of the Yueh-Han Rail- 
road between Canton and Shiukwan has been resumed. 


Lun Wan-Shoong, chief engineer of the Canton 
Municipality, has been appointed by the Tuchun 
concurrently as chief engineer of the Military Roads 
Bureau. 


_ Toyshan, the Kwangtung Magistrate has nom- 
inated two students who have successfully passed a 


competitive examination as part government scholars 
to be sent to France. : 


Wah Yuh, Magistrate of Wuchow, who has com- 
pleted his term of service there is ordered by the 
civil governor, to vacate the post and Ly Yuo-po is 
appointed to take his place. : | 


The Canton Municipality is planting trees on the 
new maloos on which no projecting balconies have 
been built. This applies to those roads which are 
not strictly business streets. 


General Chen Chiung-ming has wired the Canton 
Military government to the effect that General Fong 
Shing-tao’s troops are entering Hsien Yiu District 
country to the orders of the Military government. 


The Kwangtung Students Union has written to 
the military governor of Canton, urging for an earl 
settlement of the present Yunnan Army trouble in 
order to prevent further disturbance and fratricidal 
warfare in the provinces. 


Waldo Heinrichs, the noted American Army 
aviator who visited Canton recently on his way back 
to Calcutta, India, to resume his former duty as a 
Y. M.C. A. secretary, addressed the member of the 


Canton Y. M.C. A. on March 8. 


The Canton Christian Educational Association 
will hold its annual conference on March 25, 26, and 
27, at the Y. M.C. A. Chung Wing-kwong and Mr. 
Gilbert of the Canton Christian College and Mr. 
Wells of the London Missionary Society will give 
addresses. 


The Canton Finance Commissioner has ordered 
that 30 percent of the annual revenue derived from 
the moter boat tax shall be appropriated for the 


support of public schools, three fifths of the money 
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for schools on the Canton side and two fifths on the 
Honan side. 


Owing to the inability of the Salt Administration 
to meet the regular financial requirements of the 
National Assembly, Dr. Wu Ting-fang is said to have 


agreed to appropriate $100, as a temporary: 


advance to pay for the expenses of the M. P’s who 
are still in Canton. 


Sir John Jordan, the retiring British Minister at 
Peking, who is returning home, arrived at Hongkong 
on March 7. Dr. J. W. Jamieson, C. M. G., H.B. M. 
Consul-General at Canton, was also there to ineet 
him. Sir John was conferred with the degree of L. 
L.. D. by the Hongkong University. 


The Chinese Young Women’s Christian Associa- 
tion in Hongkong was formally organized on March 
8, after three or four years of preparation by a group 
of representative Chinese women in that British 
Colony. The work will be conducted by two secre- 
taries, one foreign and one Chinese. 


Yi Yen-tsin, a member of the Canton National 
Assembly, has petitioned the Canton military gover- 
nor requesting him to order those soldiers, who are 
going to the campaign in the North River districts, 
not to molest the citizens or to compel the coolies to 
transport amunitions and other materials. 


Thirty-six returned students of agriculture, 
graduates of American and Japanese Universities, 
have recently met to organize an association for the 
study of agriculture, in Canton, for the purpose of 
studying local agricultural problems. The association 
has been registered with the Civil Governor’s office. 


The Canton Civil Governor has wired to the 
various circuit intendants with the instruction that 
with the approach of Arbor Day, preparation for 
tree planting in the districts should be taken up, and 
districts in which no seedlings are procurable should 
get their supyly of young trees from the agricultural 
experiment station. 


The funeral of Mrs. Kan Poon Shi, mother ot 
the principal proprietor of Nanyang Brothers Tobacco 
Company, took place at Hongkong on March /, 
thousands of friends and relatives of the firm and her 
sons attending. The procession was more than a 
mile long, and many persons went from Canton to 
attend this funeral. 


The Canton Christians will make another strong 
move against gambling inthis province. The Christian 
Anti-Gambling Society will start to enroll Christians 
and non-Christians alike to join anti-gambling 
bands. The society is now backed by 54 Christian 
organizations each sending from one to four repre- 
sentatives to the society. Many of these organizations 
are composed wholly of women. 


General Li Lieh-chun sent one of his representa- 
tives to discuss peace terms with the Military 
Governor and presented a_ personal letter from 
General Litothe Military government. The emis- 
sary stated that General Li Lieh-chun does not 
wish to use military force to settle the dispute but 
will be willing to submit to the decision of Tsen Chun- 
hsuan, one the administrative directors of the 
Military government. 

Hing Wong, a member of the committee in pre- 
paration for the Second National Press Conference 
of China to be held in Canton from May 5, has been 
specially commissioned to visit the newspapers in 


Shanghai, Tientsin, Peking, and other cities to interest. 


newspapermen to attend the coming meeting. Mr. 
Wong is editor of the Canton Times and also Canton 


representative of the Reuter’s Service, The Chun Mei 
News Agency, Millard’s Review, and other newspa- 
pers and agencies. 


H. W. 
Canton, March 12, 1920. 


Who’s Who in China 


Lieut. Commander T. S. Chu 
( 

Lieut. Command:r T, S, Chu, who has been delegated 
by the Central government to represent it to welcome the 
Italian Army Avtators engaged in the Rome-Tokio flight, 
is one of the most successful American returned students 
in government service. He ts thirty-one years old, 

Born in IVusih, Kiangsu, Commander Chu received 
his naval education in the Nanking Nawal Academy, 
graduating from that institution at the top of his class in 
1908, Following his graduation, he served in the Chinese 
Navy on the high seas for two years. In 1910, he was 
sent by the government to persue a course in naval 
architecture in the United States. 

Commander Chu studied at the Massachusettes In- 
stitute of Technology, where the degree of M.A. in Naval 
Architecture was conferred on him in 7975. During the 
subsequent two years, he worked in various Navy Yards 
and Submarine Works as naval architect. In the winter 
of 1976, he wrote a book in Chinese on Submarine Con- 
struction, which was published by the Commercial Press, 
Shanghai. 

Early in 1977, Commander Chu was deputed by the 
Ministry of Navy to participate in the Great European 
Conflict, being attached to Grand I'leet of Great Britain 
and the Fleets of France and Italy, visiting practically all 
the important scenes of war both on land and on sea, 
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In the winter of 1978, Commander Chu was appointed 
Naval Attache to the Chinese legation in London. In 
the following year, he served on the Committee on Naval 
Affairs at the Paris Peace Conference 

As one of the commissioners to inspect the Autumn 
Manoeuvre of Japan, Commander Chu went to Japan in 
the fall of 7919. Upon his return, he was appointed head 
of the Bureau of Naval Affairs of the Ministry of Navy, 
holding concurrently the office of special commissioner at 
Shanghai of the Department of Aeronautics. 

In recognition of his services with the Grand Fleet, 
the British government has conferred on Commander 
Chu the Distinguished Service Order. Both the Chinese 
and Japanese governments have also awarded him with 
other decorations. 


‘ 


Major P. 
(Mw D R) 


Major P.C. Pao, who together with Lieut. Comman- 
der T. S. Chu forms the Special Commission to welcome 
the Italian Fliers at Shanghai, is one of few accomplished 
Chinese aviators, being instructor in aviation at the Nan- 
yuan Aviation School, Peking. 

Born in Wanhsien, Chihli, Major Pao is thirty-two 
years old. He recetved luis preliminary military education 
at the Yaocheng Military Academy, where he began his 
training in 1905. In April 1907, Major Pao was sent by the 
Ministry of War to take up a course in military training 
in France where he stayed for six years, receiving the 


pilot's certificate of the International Aero Union in 1973, 


In April 1914, Major Pao was asked to return to 
China and served as adjustant on the General Staff as 


well as instructor in aviation at the Government Aviation 
School. In August of the same year, he was promoted to 
be Captain. In 1975, the Fifth Class Wen Ho was con- 
ferred on him. 


March 27, 1920 


For his services during the restoration of the Republic 
1916, Major Pao became a Major. In October 49:7, 
Major Pao was sent to Yochow with his aviation corps, 
returning to Peking in March 1918. In April 1919, the 
Ministry of War appointed Major Pao dean of the 
Government Aviation School at Nanyuan and last Decem- 
ber, he was created head of the Bureau of Aeronautical 
Education of the Depariment of Aeronautics. 


Week’s News Summary 


CHINA 


March 18. China gives warning to Russians not to 
interfere with Chinese Eastern railway. 


March 19. Chinese government takes over Chinese 
Eastern railway. 


March 20. Robbers attack mission station at Hwai- 
kingfu, killing Dr. James R. Menzies, Canadian 
missionary, according to press report. 

March 21. Soviet government asks recognition from 
China, offering Chinese Eastern railway rights and 
Boxer Indemnity share. 


March 22. Ten killed and 178 prisoners escape in 
general penitentiary delivery and mutiny at second 
provincial penitentiary, Tsao Ho Chin, Kiangsu, 
near Shanghai. 

March 24g. Peking dispatch declares Anfu people still 
trying to negotiate with Japan over Shantung. 


SIBERIA 


March 19. Dispatch from Vladivostok says Siberia 
now completely in hands of the Soviets, American 
troops leaving. 

JAPAN 

March 18. Japan officially denies rumors that revolts 
have broken out in Tokio and that troops have been 
recalied from Siberia. 

March 21. Japanese War Office denies rumors of 
dissatisfaction among troops in Siberia. 


GENERAL | 

March 18. New York dispatch states U. S. Navy 
building two giant seaplanes to attempt flight San 
Francisco to Hongkong. Allied diplomats notified 
that Kapp German regime has broken down. 

March 19. Syriaclaims independence and crowns Emir 
Feisul king. Fighting between parties in Germany 
results in large loss of life——-Germans ask all war 
criminals to be turned over to their own courts by 
Allies. 

March 20. Move to cut down British budget lost 
by large vote in House of Commons. Canada 
will not consent to Lenroot reservation of U.S. 
dropping Canada from a voting membership in 
League of Nations. Allies and Turks clash on 
Moslem ground. 

March 21. New Berlin government asks recognition 
from Allies, March 17th dispatch says. Lloyd 
George and Bonar Law will back new fusion party. 

Peru asks America to ward off attack from 
Bolivia. 

March 22. British bankers predict financial panic if 
capital levy on war wealth bill is passed by Com- 
mons. Secretary of Treasurer Houston states 
U. S. government will make no more loans to 
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“AN INTERNATIONAL INSTITUTION ” 


FUNSTEN BROS CO. 


INTERNATIONAL FUR EXCHANGE (ncorporated) 
SAINT LOUIS, MISSOURI, U.S. A. 


Next Sale May 3rd, 1920, and Days Following 


Ship Your Goods to St. Louis as Early as Possible 


THE FUR MARKET IS IN A STRONG AND HEALTHY 
CONDITION—FURS ARE WANTED. 


AMERICA NOW LEADS THE WAY IN FUR FASHIONS. 


THAT’S WHY SHIPPERS HAVE MADE MORE MONEY 
BY SENDING THEIR FURS TO ST. LOUIS TO BE 
SOLD AT THE INTERNATIONAL FUR EXCHANGE 
THAN ANY OTHER PLACE IN THE WORLD. 
LIBERAL ADVANCES MADE AGAINST YOUR 
FUR SHIPMENTS UPON ARRIVAL IN ST. LOUIS OR 
AGAINST SHIPPING DOCUMENTS 


Our February Sale Totaled Over $27,000,000. 


This Total Is Greater Than the Combined Totals of All 
the Auction Houses of London Plus the Total of 
the New York January 1920 Sale. 


Our May Sale Is Expected To Total 


As Much If Not More Than Our February Sale. Market 


Firm. Strong Demand For China, Japanese and Russian 


Furs. We Recommend Prompt Shipment. 


HEAD OFFICE: 
FUNSTEN BROS & CO. 


SAINT LOUIS, MISSOURI, U. S. A. 
Cable address: FUNSTEN,—ST. LOUIS 


NEW YORK OFFICE: VLADIVOSTOK OFFICE: 
GEO. B. HERZIG CO., INC., LOUIS & SCHUEDDIG, AGENTS 
44 WEST 2%h STREET FOR CHINA, JAPAN, SIBERIA. 
NEW YORK. 23, Aleutskaya, VLADIVOSTOK. 

Cable address: Cable address : 


FUNSTEN—NEW YORK. FUNSTEN—VLADIVOSTOK. 
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Manufacturers of the Following Machines 
COTTON MACHINERY 


Opening Revolving Flat Cards Drawing Frames Twisters : 
Conveying Sliver Lap Machines Roving Frames Reels = 
Distributing Ribbon Lap Machines Spinning Frames Quillers : | 
Picking Combing Machines Spoolers Looms : = 
COTTON WASTE MACHINERY = | 
: Openers Card Feeds Revolving Flat Cards Spinning Frames Fe 
— Pickers Full Roller Cards Derby Doublers Spoolers = . 
== Willows Condensers Roving Frames Twisters = | 
WOOLEN MACHINERY 
; Card Feeds _ Full Roller Cards Condensers Wool Spinning Frames 


WORSTED MACHINERY 


Cone Roving Frames 


== Descriptive Catalogues and Estimates Furnished 
SOLE AGENTS 


Gaston, Williams & Wigmore, Far Eastern Division, Inc. 
SHANGHAI. 
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Allies. Berlin dispatch states Dr. Kapp has 
resigned. Allied troops held in readiness to Men and Events 


advance into Germany. Walter Whiffin, representative of the Associated 
March 23. Americans in Germany appeal to U. Se Press at Peking, who was visiting in Shanghai last week 
Expeditionary Forces on Rhine for protection.—— returned to Peking on Monday, March 22. 
Reports increase of fighting all over German nation. “Chinese Pottery and its Background,” was the 
The Treaty of Peace again fails in U.S. Senate. subject of an address delivered by Mrs. F. Ayscough 
——lItalian cabinet is reconstructed, Signor Nitti _ before a meeting of the Royal 
remaining as Premier. 


Asiatic Society on 
Thursday, March 25, at the Royal Asiatic Society Hall. 


March 24. Turks will face penalty of all foes for Frank Williams, representative of the Gillete 
present attitude, Lloyd George declares. Safety Razor Company, with Dodge & Seymour 
Socialists in Germany are fighting new revolution. (China) Ltd., Shanghai, departed this week for Japan 
—— Bill introduced in U. S. House to extend credit on a business trip. He will return to Shanghai about 
of one million dollars to Germany for food ard raw May 15. 
materials. Burton B. Wilcox of che International Com- 


mittee of the Y. M. C. A., New York, and secretary 
of the foreign department, is visiting in Shanghai this 


week. He is planning on attending the conference of 
the Y. M. C. A. in Tientsin. 


. | When you tell your W. AH. Lyuh spoke on **‘ Korea—Its History and 
; National Life,” at a meeting of the Quest Society 


q | dealer or merchant that on Monday afternoon, March 22, at 5:30. Mr. Lyuh 
} you saw his adverticc- was special representative of the Korean people at the 


conference on Korean affairs with the Japanese govern- 
ment in MILLARD’S ment recently held at Tokio. 
: The plot of ground on Nanking Road, at present 
REVIEW, it “identifies” occupied by Denniston & Sullivans and Hung Chong, , 
| i the area being 2 mow, 3 fun, 7 li, 6 haou, has been 
you. sold by A. R. Burkell & Sons to the new Sino- | 


American Bank, at a purchase price of Taels 205,000, 


it is reported. The land belonged to the Anglo-French 
Land Investment Company. { 
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price is— 


Telephone, Central—322 


L. Fred Patstone, formerly city engineer at 
Manila, has arrived in Shanghai where he will be 


manager of a new company, the China Pacific Develop-— 


ment Corporation. Mr. Patstone is a native of the 
state of Rhode Island and has been in the Orient for 
several years. He is accompanied by Mrs. Patstone 
and they are staying at the Astor House. 


The Western Returned Students’ Union of 
Shanghai is giving a special reception in honor of Dr. 
C. T. Wang, the Chinese Delegate at Versailless, on 
Saturday evening, March 27, at Ma Yu San, Nanking 
Road, Shanghai. This same organization has also 
written a bulletin recently in which is contained an 
article by T. C. Shen on the Shangtung question. 


K. Willekes MacDonald of MacDonald & Co., 
San Francisco, is in Shanghai for the purpose of 
establishing an office for his company. MacDonald 
& Company are leading importing and exporting 
merchants of San Francisco and have had business 
dealings in the Orient for several years. Mr. Mac- 
Donald’s address in Shanghai is in care of the Interna- 
tional Banking Corporation. 


L. A. Osborne, president of the Westinghouse 
Electric International Company, and vice-president 
of the Westinghouse Electric Manufacturing Company, 
has recently arrived in. Japan according to an 
announcement. He is accompanied by Mrs. Osborne. 
E. M. Herr president of the Westinghouse Electric 
Company is planning to join Mr. Osborne in Japan 
later. The trip is being made with a view of de- 
veloping their business interests in the Far East. 


MILLARD’S REVIEW 


HE Ford has no better recommendation than its 
predominance in the world’s motor car totals. 

the streets of Shanghai may be seen daily proof of Ford 
performance, economy of operation, and popularity. 
Buy now, while delivery may be had and while the 


TAELS 700 


SOLE AGENTS : 
The Hudford Garage 


Dodge and Seymour (China), Limited 


On 


89-9] Rue Montauban, SHANGHAI 


R.C. Mackay, administrative consul at the Ameri- 
can Consulate in Shanghai, has announced his resig- 
nation from the service to accept a position as assistant 
manager of L. C. Gillespie & Sons, Company, Han- 
kow, China. Mr. Mackay came to China in 1916 and 
served as vice-consul at Hankow when E, §, 
Cunningham was Consul-General at that point. He 
served as acting Consul-General at Hankow during 
Mr. Cunningham’s absence in 1918. He came to 
Shanghai in September 1919. Before taking up his 
work at Hankow he expects to make a short trip to 
America. 

Frazier Hunt, special correspondent, who is 
making a tour around the world for the purposs 
of writing a series of articles about the varioue 
countries for the Chicago Tribune and the Tribune 
Syndicate, reached Shanghai this week. He is accom- 
panied by Mrs. Hunt and their son. Mr. Hunt served 
as an American correspondent in France and in Russia 
curing the war. He travelled extensively in 
Siberia, both before and after the withdrawal of the 
Allied forces. He will be in Shanghai for about a 
month. They are staying at the Astor House. 


Dr. N. L. Downs was elected chairman of the 
Shanghai Amateur Baseball Club at a meeting of the 
club on Friday afternoon, March 19. The committee 
elected is as follows: J. B. Crow, H. T. Bradley, R. D. 
Bunn and Frederick Bills. It was voted at the meeting 
to have a campaign and have asa slogan “ Every 
American a member.’’ The dues for this year are 
$10 and no more $5 membership tickets will be issued. 
The membership campaign committee include: Messrs, 
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We are Manufacturers of All Kinds of 


Pure, Sweet Chocolate 
MilK Chocolate Tablets 


Covertures—Cocoa Pow- 


ders, Cocoa Butter. 


stating Shipments desired. 


Large Factory Facilities enable us to 


| 
| Cable or Write us for Export Prices 
take care of your every need. 


ROCKWOOD COMPANY 


Brooklyn, N. Y., U.S. A. 
| Estab. 1886, 
| Cable Address: 


**WOODROCK’’-Brooklyna. All Codes Used 


Tinkham, Doyle, Marsden, Wilhoit, Bassett, Merriman, 
Busch, Pomeroy, Chapman, Rosenfeld, Lincoln, Hen- 
ing, Adams, Pocock, Sandback, Wootten, and Por- 
terfield. 


Fhe seventh annual National Foreign Trade 
Corvention which is to be held in San Francisco 
during the month of May will be attended by the 
following delegates from various foreign commercial or- 
ganizations of China who are planning to depart on the 
s. .s Ecuador on Saturday, March 27: Mr. and Mrs. F. 
J. Raven of the Raven Trust Company ; Mr. and Mrs. 
E. O. Baker of Connell Brothers; Mr. and Mrs. G. L. 
Treadwell of the Chinese American Publishing Com- 
pany; A. R. Hager of the International Correspon- 
dence Schools; Mr. and Mrs. W. E. Row of Fobes & 
Company; Mr. and Mrs. Julius Rosenfeld of A. B. 
Rosenfeld & Sons, cotton merchants; and Mr. and 
Mrs. J. P. Babcock of the Standard Oil Company 
of Soochow. Several delegates from the Chinese com- 
munity of Shanghai will also attend as representatives 
of the Chinese commercial body. 


The following item is a translation from the 
Shzito Shimpo, a Japanese newspaper published at 
Tsingtao, of February 26, where it was published 
both in Japanese and Chinese: ‘It is reported that 
some 30.coolies who had been repatriated from Europe 
assembled together at the gate of the church at Tsing- 
chowfu and made a speech against white men !n general 
at I p.m. on the 17th instant: ‘ It is very important 
to pay our attention to these white men who are 
building churches and hospitals, by which they are 
propagating their religion and treating patients 
xratuitously, and yet placing us under their obligations 
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in several other ways. We, several thousands of 
Chinese were engaged as laborers in England and 
France. While we were abroad, we were treated like 
animals by the white men. From early in the morning 
till late at night we were engaged under their whips. 
Some worked until they were almost half dead. Our 
labor ‘was hard and severe, and the food supplied to us 
was limited, and no eating between meals was allowed. 
Some also died through hunger. We think that such 
cruel treatment does not belong only to the English 
and French but to all of the white men, especially 
Americans. Hereby we suppose and easily understand 
why the white men who are in our country, are so 
gentle and kind, to we, Chinese men. They are likely 
to encroach on our dominion by and by. They are 
wolf hearted fellows. Gentlemen, we must drive 
them out from our country. “The churches and 
hospitals under their control must all be burnt. Do 
not believe their words and deeds. We will not be 
converted to their religion after this. Who are 
converted to it, will have to retire from it very soon, 
and try to eject them from our country.” “It is 
rather congratulatory for China that the coolies who 
were not thought much of, know enough of the white 
men to make those who call themselves learned, die in 
shame.” 


American Financial Center Moves to 


Shanghai 


Shanghai takes on an unusual importance—finan- 
cially at least—next week when two groups of American 
financiers meet here. The groups are the Lamont 
Consortium Group which has been in Japan for the 
last three weeks and the Stone, Wiggin, Bruce party 
which has been on a tour of the Philippines and Dutch 
East Indies. Messrs. Stone, Wiggin and Bruce were 
in China several weeks ago when a Chinese loan of 
several millions was made and a Chinese-American 
Bank organized. [he Lamont Party is in the Orient 
for the purpose of discussing the advisability of extend- 
ing financial assistance to China through the new 
consortium composed of America, Great Britain 
France and Japan. Messrs. Stone, Wiggin and Bruce 
will arrive in Shanghai on Monday March 29 and the 
Lamont party on March 30. 


Kaifeng Spring Signs 
A noxious breath from the melting moat; A 
tattered lout by the sunny wall—Searches the seams of 


his ragged coat—For tiny vagabonds—watch them 
crawl, 


A filth smeared infant divest of wrap—Unobserved 
in the gutter dust; A frowsy ass takes a noon-day 
nap; [wo mongrels quarrel over a crust. 


A garrulous rook on the temple eaves—Boasts 
three heirs in a nearby nest; A hawker peddles his 
turnip leaves; To a_ hagg’ling purchaser, poverty- 
pressed. 


And here by the wall on a willow bough—a tender 
bud, such a tiny thing; Dares to open, and I somehow 
— Delight to welcome these signs of Spring. 


Ek. McNeill Poteat, Jr. 
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China Advised Against Direct 
Negotiations 

Should the government of China enter into direct 
negotiations with Japan for Shantung Province she will 
undo all of the work done by her mission to the Peace 
Conference at Versailles and will also make futile and 
weak the support given to China’s claims by the United 
States Senate in its stand against the provision, was the 
assertion made by Thomas F. Millard, journalist and 
expert on Far Eastern affairs of New York and Shanghai, 
at a general luncheon meeting of the American 
University Club in honor of Mr. Millard held at the 
Carlton Cafe, Shanghai, on Friday, March 19. 


The recent reservation of the Senate to the 
Treaty of Peace giving the government of the United 
States a free hand to act as was deemed necessary in 
the matter of Far Eastern affairs, Mr. Millard said, 
meant much more than the original Shantung reserva- 
tion and was in brief a reiteration of the famous Hay 
doctrine. This, he declared, was an indication of the 
disapproval of the Senate of the action of the Peace 
Conference as regarded the Shantung award and was a 


reiteration of the friendship of the United States for 
China. 


China, however, will go far toward lessening the 
conhdence of the American public in her claims, 
Mr. Millard said, if the government does show 
strength in standing firm and making the Shantung 
question an international affair, instead of a local 
affair between China and Japan. Direct negotiations 
would weaken China’s position not only with the 
United States but also with the remainder of the 
world powers, he asserted. 


Mr. Millard sketched the events of the Peace 
Conference as he saw them as an unofficial member of 
the China peace mission and told of the favorable 
attitude taken toward China’s cause by ail of the 
American newspaper men and diplomats even before 
the Shantung decision was made. He described the 
chagrin to the American press representatives when the 
question was decided against China and also the steps 
taken by members of the American peace mission to 
protest against the settlement made. 


Mr. Millard told of the ignorance of the American 
peace mission of the secret treaties signed by the 
European powers with Japan and also of the lack of 
information on the question in the United States Senate 
after the decision had been made.’ He also described 
the measures taken by the Senate to bring the reserva- 
tion to a vote of that body and the steps which led up 
to its final adoption. 


At the conclusion of his talk, Mr. Millard told of 
the work being done for Chinese and American co- 
operation by the China Society of America and 
announced the election of Julean Arnold, commercial 
attache of the American government at Peking, as 
secretary of the body. Mr. Arnold, he said, will take 
up this new work as soon as he can arrange business 
matters now pending arising from his official connec- 
tions. 


Tang Shao-yi, president of the University Club, 
introduced Mr, Millard. Nearly 200 members of the 
club and guests were present at the meeting. 


MILLARD’S REVIEW 


The Personar riting Machine 


Present Day 
Business Demands 


The Corona 


HE advance of business methods in 
the present day demands every 
means of quick service and efficiency— 


demands the CORONA. 


Hundreds of thousands of business 
men in all parts of the world have found 
the CORONA the ideal typewriting 
machine, meeting their every need with 
unequalled performance and being capable 
of use anywhere and everywhere. 


The CORONA is the choice of the 
business man because it combines with 
its lightness of weight—six pounds— 
and its ability to be folded into a handy 


carrying case, a typewriting service above 
complaint. 


The business man who does not 
own a CORONA is lessening his 
personal efficiency. 


The price 1s only— 


SOLE AGENTS IN CHINA 


DODGE AND SEYMOUR (CHINA) LTD, 
SHANGHAI 
(Clip This Coupon ) 
DODGE AND SEYMOUR (CHINA), LTD. 


SHANGHAI 


Send the undersigned your booket and information 
about the Corona. 
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How Manila is Solving the Motor Car Trafic Problem 


The foregoing cartoon is reproduced from the Adanila Daily Bulletin, Manila, P. I. where it was used in 
a campaign against reckless automobile driv.ng. [he campaign is being conducted by the Automotive Trade 
Association through the organization of a Traffic Safety League composed of the owners of motor cars. The 
membership in the Safety League is open to every owner of a motor car in the Philippine Islands and each member 
is charged with the obligation of reporting to the Secretary of the League the number of any car which is driven in 
a reckless, careless manner to the danger of pedestrians or other vehicles. In Shanghai where the police apparently 
are unable to cope with the situation, this Manila idea apparently would be of assistance. Certainly it is to the 
interests of motor car dealers and the owners of cars to do something to combat an evil that is certain to militate 


against the development of the motor car business throughout China. 


— 


The University of Wisconsin in China 


The University of Wisconsin is the latest 
American institution of learning to adopt the plan of 
supporting a representative in China. John L. Childs 
of Peking is Wisconsin’s representative, and he is 


associated with the Chinese Y. M.C. A. at the capital.. 


The funds for Mr. Child’s support are raised by the 
students, alumni and the faculty of the University of 
Wisconsin. ‘The following paragraph is taken from a 
bulletin which the promoters of the fund are publishing 
in America: 

The enterprise had its origin in the minds of half 
a dozen faculty men who had been in China, had come 
to know the fine work which certain American uni- 
versities, such as Yale University, Harvard University, 
Princeton University, Pennsylvania University, Univer- 
sity of Pittsburgh, Pennsylvania State College, Purdue 
University, Teachers College, Columbia University, 
Northwestern University, Kansas State Agricultural 
College, Oberlin College, University of Ohio, Washing- 
ton and Lee University, Williams College, Vassar 
College are doing there, and felt that if the University 
af Wisconsin was true to its great ideal of service it 
must enter this most fertile field for helpful, construc- 
tive service. The Chinese are the only Oriental 
people in the world today who beyond all question are 
the peers of the most advanced peoples in point of 


— 


intellectual capacity. Nowhere can we in the Univer- 
sity of Wisconsin send our intellectual and moral 
treasures with greater certainty of their being 
appreciated and turned to account than to the Chinese. 
Out of the interest of these few men grew a *“ Wis- 
consin in China’’ movement, culminating in a 
permanent organization of students and faculty for the 
support of a representative in China. The money for 
the project has been raised from year to year by 
voluntary contributions. In 1916 John L. Childs, 
class of 1911, was sent out to Peking. He is still 
there—our man—and he is doing a work of which we 
may well be proud. 


The Only Billiard Table in Szechuen 


Province 


Szechuen Province, China’s most populous and 
wealthiest state has now arrived at the dignity of a 
modern billiard table. This symbol of western learning 
and culture came all the way to China from that: 
modern American metropolis of Chicago and to 
Montgomery, Ward and Company belongs the credit 
for the innovation. The table is now set up in the 
palace of the Military Governor at Chengtu, but 
between Chicago and Chengtu—there is quite a story. 
In the first place the table cost some $300 in Ameri- 
can gold currency. This fund was raised through an 
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assessment levied upon themselves in true modern 
soviet fashion by five foreigners—who, since they 
were the only exponents of things foreign in the 
Szechuen capital, (outside of the missionary com- 
munity) decided that they should have this modern 
method of recreation, regardless of cost. Now Sze- 
chuen Province, or Chengtu rather, is some 700 miles 
from Shanghai—provided an all-air route could be 
used, but when the ordinary methods of land and 
water transportation are used the distance is nearer 
2,000 miles, Well—the table finally reached Hankow 
in the “low-water” period, so that most of the 
remainder of the transportation had to be overland. 
Persons who are familiar with the condition of 
Chinese roads or footpaths rather will be able to 
picture this modern billiard table conveyed by a horde 
—or perhaps two hordes of yelling coolies as it 
progressed by easy stages over the mountains and 
through the dales of the Upper Yangtsze River. It 
was too large to be taken through the streets of the 
various cities and villages so that wide detours had to 
be made. Finally after many months of anxious 


waiting it arrived in Chengtu—and upon being un- 


packed was found to be broken. New parts were 
ordered which came through in due course—and then 
for the obituary. The original group of five pioneers 
had dissolved to other parts of China and there only 
remained one lone foreigner, a French doctor, who 
received the billiard table and paid the freight bill— 
which totalled a little over $1,000 from Hankow to 
Chengtu alone—and the French doctor couldn’t play 
billiards. Since the time of his departure on home 
leave was drawing near he advertised the table in the 
local Chinese paper and his enthusiastic description of 
this wonderful foreign invention brought one inquiry 
and one offer, $800 from the Military Governor. 


China Still Fears Co-Education 


The Chinese educational authorities are decidedly 
averse to co-education. The Ministry of Education 
in Peking has recently decided to prefer the appropria- 
tion of $300,000 to erect additional buildings for the 
Peking Normal College for women, when it was found 
that the present accomodation of the collegé is not 
sufficient for the growing number of students, to the 
sanction of the proposal that advanced students of the 
institution attend classes in men’s colleges or universities. 
The majority of the Chinese educationalists hold the 
view that the time has not yet arrived when the system 
of co-education can be adopted in China. They point 
out the difference of social conditions in China and the 
United States. China’s social convention of secluding 
women and segregating them from men dates back to 
three thousand years, and dies hard although her 
younger generations may have caught some Western 
spirit. Chinese women, to be sure, appear more often 
on public occasions now than ever before, in con- 
sequence of their modern education, and are even bold 
enough to attend mixed dinners at which their men 
relatives are present. Some of them have advanced to 
the extent of dancing at formal and informal gatherings 
and thereby calicd forth criticisms from more conserva- 
tive Chinese and from many of those younger Chinese 
who were educated abroad. Dancing is unpopular 
with the majority of the Chinese. It cannot be popular 
for the next five decades if the present rate at which 
the Chinese social custom is gradually being transform- 
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ed can be taken as a criterion. Within a quarter of a 
century at least, co-education will likewise be unable 
to find a place in the Chinese educational system, it is 
believed by the Chinese educational authorities. The 
decision of the Peking Union University to allow 
students of its affiliated College of Arts and Science 
for women to attend certain advanced classes together 
with men has been extensively commented upon in 
Chinese educational circles. The experiment will be 
watched with great interest. If it proves a success, 
the Chinese educationalists may slightly modify their 
harsh views of co-education which has been so popular 
inthe United States. The missionaries are recognized 
pioneers in the introduction of new learnings into 
China, and it appears that it is also up to them first to 
experiment with the co-educational system. The 
Chinese authorities, like the people from Missouri, 
want to “ be shown” that mixed education is sound 
and safe and that their young men and women can 
really profit thereby before they would encourage it. 
In the meantime they ate doing all they can to dis- 
courage it. In view of the present general financial 
stringency experienced by the Chinese government, the 
willligness of the Ministry of Education to erect a new 
building for the Women’s Normal College in Peking 
in order to prevent its students from attending men’s 
classes is rather significant, and in a way shows how 
far they would go in endeavoring to educate Chinese 
boys and girls separately. 


Miss Miyo Kohashi Enters the School of 


Journalism, Columbia University, New York 


The term “ Japanese woman journalist’’ in a 
measure marks the advancement of Miss Kohashi’s 
countrywomen. Miss Kohashi has the distinction of 
being the first woman editor in Japan. She has gone 
to America to study journalism with the idea of return- 
ing and teaching it to her sisters in Japan. She will 
teach at Tokio Union College. 

It was while attending college in Japan that Miss 
K ohashi discovered that she was interested in newspaper 
work and founded and edited a college magazine. 
Later she was employed on the Yomiuri, one of the 
oldest newspapers of Japan, where she edited a woman’s 
page, the first and only one in Japan, which position she 
has held for the last six years. In an interview given 
to the Public Ledger (Philadelphia), Miss Kohashi is 
reported as saying that the biggest problem in Japan 
today is the labor problem. ‘ The war sent the price 
of food and clothes up very high and labor is demand- 
ing a corresponding increase in wages. [his question, 
of course, is something that affects women also as 
many women work in our factories and in other 
industries. While Japan is changing rapidly it is not 
good for it tochange so fast. “Twenty years ago we did 
not have street cars but now we have movies, wireless, 
motors, etc., and such rapid changes make radicals. 
There will come a reaction but there will also come 
an enlightened era and when it comes the women of 
Japan will hold in it an honored place.” 


Vice Conditions in Shanghai 
The unanimous report of the Special Vice 
Committee appointed to investigate vice conditions 
in the International Settlement, by the Shanghai 


Municipal Council, gives in detail a review of vice 


| 

3 

q 

4 


N 
: 


The Only 
Way 


HERE are times when you would 
cive all you own to look your 


very best. 
Whenever you like it can be done! 


Before you powder, take a little bit 
of Pond’s Vanishing Cream on your 
finger tips. Smooth it hghtly over 
your face. At once the cool, fragrant 
cream disappears. You feel the 
tenseness around your eyes and mouth 


relax. 
Your skin 1s smoother—fresher. 


Now powder your face as usual. 
The powder will stay on two or three 
times as long. Do this always before 
powdering. It makes the powder look 
more natural. It gives your skin a 
new transparent lovliness, an exquisite 
softness that makes you look your 


very best. 


And it will never embarrass you by 


coming out in a wretched shine. 
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Since its existence in the International Settlement, 
starting with its history—the actual facts concerning the 
conditions, the policy underlying the recommendations 
of the Council, the lack hospital, drink, etc. Some of the 
outstanding facts regarding vice conditions show that it 
is estimated that there are at least 633 brothels with 
4.575 inmates in the settlement. Of these there are 
15 houses with 53 foreign women and 618 houses with 


4,522 Chinese women. The report also shows that 


the brothels are in certain localities only; thus, 4,429 
of 4,522 are in Central, Louza and Hongkew Police 
Districts. The Committee have made a summary of 
recommendations and they follow : 


1. That brothels be eliminated. 
2. That brothels be licensed. 


3. That special notification be given to all re- 
gistered owners of brothel property in order to endea- 
vor to get their co-operation. 


4. That no brothel license be granted in any 
event for premises near schools. 


5. That as this course necessitates more extend- 
ed work for prostitutes this should be done by means of 
increased grants to the Door of Hope and kindred 
institutions. 

6. That the law against street soliciting be 
strictly enforced, including proceedings against the 
brothel keeper. 


7. That the law prohibiting indecent advertise- 
ments by way of posters or in newspapers be strictly 
enforced. 

8. That the law against the sale of intoxicating 
liquors in unlicensed premises be strictly enforced. 


g. That convictions for offences relating to 


_ prostitution recorded against holders of any licenses 


render the holder incapable of holding any license again. 


10. That no “brothel wine license” be issued in 
future. 


11. That parks and other open spaces be well- 
lighted and policed in the summer months. 


12. That the examination of prostitutes by the 
Health Department cease. 


13. That further provision for the treatment of 
veneral disease be undertaken by the Health Department. 


14. That propaganda be undertaken by the Health 
Department relating to the evils of promiscuous inter- 
course and the dangers arising therefrom. 

15. That the Health Department keep such 
returns as it can relating to venereal disease and 
hospitals receiving public moneys be compelled to treat 
veneral disease and keep returns in such form as the 
Health Department may require ; failure to do this to 
form ground for refusing any further grant. 

16. That aconference of all educational authori- 
ties in Shanghai and neighborhood be called to in- 
vestigate thoroughly the advisability and methods of 
teaching social hygiene in Schools. 


Of Special Interest 


Born to Mr. and Mrs. Carrol] P. Lunt at Peking, 
a son, on March 19, 1920. 


A son, Amos Belden Jr., 3rd, was born to Mr. 
and Mrs. Amos Belden, at Kobe, Japan, on February 
10. Mr. Belden is a member of the staff of the 
International Banking Corporation, Kobe. 
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“THE BEAUTY CIGARETTES” 
EVERY CONNOISSEUR PRIZES 


AN IDEAL SMOKE 


A TRIAL WILL CONVINCE YOU! 


0-0-9 


0.2: 


NANYANG BROS.TOBACCO G: 


“Russian Day” will be the featured program 
at the next meeting of the American College Club 
to be held at the home of Mrs. A. C. Davis, 4 


Darroch Road, Shanghai, on Tuesday afternoon, March 


30. Tea will be served from 4 to 4: 30 preceding the 
program. 

A large number of members and guests were 
present at the dinner-dance given by the Rotary Club 
at the Cafe Parisien on Friday evening, March 19. 
Mrs. William O’Hara sang several solos during the 
evening and the music for dancing was furnished by the 
Cafe Parisien. This is the first social function given 
this season by the Rotary Club. 

The marriage took place on Saturday, March 20, 
of William Charles Bond, and Miss Laura Kathleen 
Trueman, daughter of Major and Mrs. T. F. Trueman 
of Shanghai, at the Holy Trinity Cathedral. The 


wedding was followed by a reception at the home of | 


the bride’s parents on Great Western Road. Mr. and 
Mrs. Bond departed on their wedding trip up country 
in a houseboat. 


According to the annual report of the China 
Society of America, formed in 1911 to crystalize the 
sympathetic interest of American people for China, 
the membership leaped from 200 in January a year 
ago to a present enrollment of 1,500, as reported by 
its general secretary, Andrew B. Humphrey. A crowd 
of Chinese children, held a celebration of Lincoln’s 
birthday, with dances in national costume at the Public 
School 108, 60 Mott Street, New York on February 
12, as was illustrated in the report. 


Doctor Van, one of the party of thirteen Chinese 
medical women who went to Russia to aid in the Red 
Cross, is now in America and will enter the Woman’s 
Medical Hospital, Philadelphia, U.S. A., according 
to the Public Ledger (Philadelphia). Doctor Van was 
educated in one of the mission schools in China and 
practiced medicine until going to Russia with the Red 
Cross to do relief work among the disease-stricken 
people. Dr. Van after completing her work in America 
plans to return to China as a specialist. 


The wedding took place on the evening of March 
22 of Guy Eugene Smith, a member of the staff of the 
Robert Dollar Company, Shanghai, and Miss Margaret 
Jean Carroll, at the home of Mr. and Mrs. J. Harold 
Dollar, 20 Route Pottier,atg p.m. The wedding cere- 
mony was performed by the Rev. J. W. Nichols of St. 
John’s University and Vice-consul L. Jacobs was the re- 
presentative present from the American Consulate. Mr. 
and Mrs, Smith departed for Tientsin on Wednesday, 
where Mr. Smith has been transferred for the present. 


A musicale was given on the afternoon of Friday, 
March 19, at the Carlton Cafe by the pupils of the 
Vocal Academy, under the guidance of their principal, 
Prof. Gerard Zalsman of Shanghai. Those contributing 
to the program were: Mrs. Beale, Mrs. Core, Miss 
Ware, Miss N. Tippin, Mr. Brady, Mrs. R. R. Hughes, 
Mrs. Servanin and Mrs. Speelman. Those who assisted 
at the piano were Mrs. M. Cavanagh, Mrs. Simpson, 
and Mrs. Malpas. Mr. and Mrs. Zalsman also sang 
and several numbers were given by the chorus of the 
American Woman’s Club. 
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CREPE SILK. 


Nothing better or more beautiful supplied in plain or 
figured, in White, Ivory, Grey, Blue, Pink, Green. 


50 Chinese Ft. long, 2 Chinese Ft. wide. $24.75 per roll. 
- 50 Chinese Fe. long, 1 ft, 4 in. Chinese, wide, $16.00 per roll. 


Crepe scarfs, drawn work ends, $3.50 each or $38.50 per dozen. 
Crepe scarfs, fringed ends, $3.25 each or $33.00 per dozen. 


Postage, Export duty extra. 


Chinese Drug Co. 


CHUNGKING, CHINA 
Codes A.B.C. 5th. edition and Western Union. 


| Chung Mei Trading 


S—I1l Ningpo Road 
SHANGHAI, CHINA 


Cable : Shanghai ” 


Import-Export-Commission 


President: Nieh 


All. Codes 


Sec’y & Treas: S, S. Chow 


On Monday March 15, the wedding took place 
at Hankow of Ivey Goodman Riddick of the British 
Cigarette Company, and Miss Margaret Eleanor 
Cowen, daughter of: Mr. and Mrs. J. L. Cowen of 
The. Reverend S. H. Littell of the Ameri- 
can Church Mission officiated. John Gilliam of the 
British American Tobacco Company was best man 


_ and Miss Phyllis Gulston acted as bridesmaid.’ Follow- 
: ing the ceremony a reception was held at the home: of 


.Mr. and Mrs. Henkel. Mr. and Mrs. Riddick came to 


Shanghai on their wedding trip where they have been for 


the past week. 


' Dr. ida Kahn, eminent Chinese woman physician 


_ of Tientsin, who frequently contributes to the columns 
- of Mitrarp’s Review, is now in America attending an 

‘international conference of woman physicians, now 
being held under the auspices of the Y. W. C. A. In 


the World Outlook for December Dr. Kahn makes a 


. few remarks regarding American and Chinese women : 


“Both the American woman and the Chinese woman 
would be better off if the qualities of each could be 


' shaken together and then divided by two,” she declares, 


“If they could be what you Americans call fifty-fifty, 
it would be much better. Each has something the 
other lacks. The Chinese woman has a self-restraint 
and a poise that the American woman needs badly. 
The-American woman has a well earned freedom and 
a belief in herself and in her sex that is unknown in 
China. But she lacks dignity in her dress and in her 
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manner.: It is quite shocking to us in.the Orient to 
see her lack of reserve. I have never seen a wife kiss 
her husband in all my life in China, but here in the 
United States women kiss men even at the railroad 
Stations and on the trains, quite openly. “ The 
American woman’s dress is not conducive to health 
and lacks the elements of propriety with its thin waists 
and short. skirts. Our Chinese high-necked coats anc 


|. trousers are a much more suitable garb for a woman.” 


‘Current Press Opinion on 


Far. Eastern Affairs 
_ Japan Opens its Eyes 


From the **Chicago Tribune 

We infer from Mr. Frazier Hunt’s article on the 
Japanese war scare that heretofore Japan has been 
seeing only 4 small part of the American picture. . It 
has been seeing a negligible standing army, a few 
battleships, and that part of the United States which 
lies west of the Sierras. The war has brought the 
whole picture into full view. The pe now are 
able to see several thousand miles of continent behind 
the Pacific coast. They see an army of 5,000,000 
men underarms. They see that we are able to send 
3,000,000 over an ocean. They see that while they 
are using 30 percent of the national revenue in 
building. $387,000,000 worth of ships in the next 
seven years, the United States needs $573,131,254 to 
run its fleet for only one year. This wider vision 
ought to improve the temper of the jingoes. There 
ought to be a disposition to settle down to practical. 
friendship. The Japanese ought to know that we 
are indisposed to infringe upon Japanese rights and 
also that we are abundantly capable of maintaining 
what we. have. This new view the Japanese are 
having of us is the result of a demonstration. With- 
out the actual mobilization of our man power it ts 
doubtful if we could have been so impressive. And 
yet the eg demonstration may lose its quality in 
time. This Japanese generation is seeing the real 
strength of America. Will the next generation see 
as clearly? We have seen that a show of our power 
is sufficient guaranty. It should follow that the 
cheapest guaranty we can have is to keep our man- 
hood alive to the sense of protection. National 
training may cost a little now, but 1t would be cheap 
insurance compared to the cost of conflict. 


A British Fleet in The Pacific 
From the Detroit Free Press, U. 8. A. 


Great Britain and her colonies are reported to be 
planning for a big fleet in the Pacific ocean. The 
news is interesting, even startling, because it suggests 
a radical change in the sea policy of the government 
in London. And yet it is quite natural that the 
British naval power should be developed in the Far 
East. The dire need for watchfulness and concentra- 
tion in the North sea and British channel no longer 
exists, nor is it likely to arise again very soon. At 
the same time, the imperial interests in the Pacific 
and particularly in Oceanica are broadening each year | 
with the development of Australia and New Zealand. 
which are demanding more and more consideration 
from the home country ; and they are likely to increase 
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Pacific Mail Steamship Co. 


AMERICAN STEAMERS 


Gea Francisco—Honolulu— Y 
the safety and comfort of passengers. One and two bed staterooms 
only. NO UPPER BERTHS. Tickets interchangeable with 


Trans-Pacific Service 


“ECUADOR” “VENEZUELA” “COLOMBIA” 
These steamers are equipped with the most modern improvements for 


Canadian Pacific Ocean Service, Ltd., and Toyo Kisen Kaisha. 


EAST INDIA SERVICE 
Geo Francisco—Honolulw— Manila—Saigon—Singapore—Calcutta—Colombe | | 


“COLUSA” 


Nanking Road 
Palace Hotel Building 
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“SANTA CRUZ” 
PANAMA SERVICE 


San Francisco—Mexico—Central America—Panama 
Safety and comfort of passengers always our first consideration. 


For information regarding passage or freight apply to company’s agents at San Francisco, 
Honolulu, Yokohama, Kobe, Shanghai, Manila, Hongkong, Singapore, Calcutta or Colombo. 


SHANGHAI 


Telephone—Central 58656 
Cable Address “Solano” 


by leaps and bounds with the firm establishment of a 
British protectorate over Mesopotamia and perhaps 
Palestine. The British empire has, in fact, become 
the great oriental power, and it must give the people 
of the east visible manifestations of its potency, Of 
course, in case Great Britain sets out to maintain a 
big fleet in the Pacific the question of its relationship 
to Japan immediately arises. Under the present 
treaty Tokio is supposed to look after its ally’s mari- 
time interests in the Far East, and perhaps the transfer 
of a naval force to that region may be interpreted as 
a forecast of the end of the present arrangement. 
Color is given such a theory as this by the very 
evident fact that Australia and New Zealand are both 
suspicious of the Nipponese, the former dominion in 
eg tae seeing red every time Japan is mentioned. 

he Australians are about as tolerant of Japanese 
immigration as are the Californians and the Japanese 
are most anxious to get a foothold on the “fifth 
quarter of the globe.” 


China Must Watch Her Own Shantung Actions 


From the **Shih Shih Hsin Pao™ ( Chinese) 


The fundamental object of the Reservation Clause 
of the American Senate on the Shantung Question is 
to give the United States a free hand in dealing with 
the Chinese Question, so that the American govern- 
ment might not be hampered by the Paris Treaty 
stipulations. Such action by a friendly government 
is indeed very encouraging for international relation- 
ships, and there is every chance for a happy outcome 
of the Shantung Question. But of one thing the 
people of China must be very careful, and that is, if 
China enters into any secret understanding with Japan, 
how can we expect our well-wishers to do much for 
us? They could not help us even if they wanted to! 


Moreover, as we have noticed the Senate has recently 
modified the Clause to such an extent as to cut out 
the few words directly mentioning the two countries 
China and Japan. This action can be viewed from 
two standpoints. It may mean that if China does not 
properly handle the case, the American government 
will simply leave the matter alone as if she had never 
heard of such a thing. Or it may mean that she will 
take all the opportunity that may offer to her to give 
China a helping hand by keeping China from falling 
into the Japanese trap. Under all circumstances it — 
rests with the people of China to bear in mind the 
seriousness of the issue. If the people become in- 
different although they know that the Peking govern- 
ment has decided to put the matter off, and the 
American government has passed the Reservation 
Clause, then we shall be guilty of a very great blunder, 


[ron and China’s’ Future 
From the ** Sin Wan Pao’’ ( Chinese) 


We have made an investigation into the iron 
products of Shanghai, and we find that a large 
majority of the iron products are imported from 
abroad, while the manufactures from native iron 
constitute only a small proportion. This fact has 
struck us forcefully. It is well understood that iron 
isthe main necessity for the manufacture of muni- 
tions, etc., but out of the everyday articles that we 
use, there are also many things made of this important 
element. In China we have a great supply of iron. 
But the trouble is that if it is not left locked in the 
ground and treated like refuse, it is invariably con- 
trolled by foreigners through loans. The mines that 
have been worked for sometime, we are not now in a 
position to keep, thus the entire iron resources of the 
country is practically controlled by others, and the 
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PUBLIC ACCOUNTANTS 
6 Kiukiang Road 


Systems Investigations 
Audits Fiduciary Accounting 


natural result is that we do not have a sufficient 
supply for our own consumption. For the present 
phenomenon tells a clear story not only that the iron 
used by Chinese commercial people come 

rom abroad, but the officials likewise have to depend 
on outsiders for what they need. Is this not a 
deplorable state of affairs? Now, since the end of 
the European War, all the nations are rolling up their 
sleeves to develop their natural resources in order to 
meet the much exhausted demand for iron products. 
Hence, they pay very serious attention to the element 
of iron. ‘Through science or other means they are 
trying to get an increased supply of the precious 
metal. But in China the people do not seem to have 
awakened to this fact yet. If they do not do it now, 
does not the sense of shame hurt their feelings? 


Scaring China with the Bolshevik Bugaboo 
From the “ Min Kuo Fih Pao’’ ( Chinese) 


The reason why “military co-operation” should 
long have been a thing of the past has been fully 
discussed hitherto and we do not need to dwell 
on the matter any further. But the Japanese are 
again playing politics with the Peking nation- 
selling militarists and trying to prolong the pact 
on the excuse of preventing the invasion of the Bol- 
sheviks. That they want to evade the issue of cancel- 
ling the pact is indeed utterly unreasonable! The so- 
called policy to “prevent the invasion of the Bolsheviks” 
is contradictory to the announced policies of either 
Japan or China, and will never happen. China has 
q made the clear announcement that she will stick to the 
i policy of strict neutrality. Her attitude toward the 
Bolsheviks is not only not antagonistic, but it is some- 
what friendly. This being so, there is fundamentally 
a no such need as military co-operation against the 
Bolsheviks. On the part of Japan, she has agreed to 
H join England and America in showing a conciliatory 
i : attitude toward the Bolshevik government, and she 
vi _is willing to withdraw her troops in Siberia, then how 
my could there be any more military co-operation with 
China to prevent the invasion of the Bolsheviks? It 
is clearer than daylight that the Japanese are simply 
using the “ Bolshevik Invasion” as an excuse to 
prolong the pact, and it is an utterly wrong excuse 
in itself. Yet the militarists in China up to the 
present day have not yet nullified the pact. Doesn’t 
that speak louder than all the statements made by all 
concerned, that Japan is determined to gobble up 
Manchuria and.Mongolia, while the Peking govern- 
ment is equally determined to sell the country to 
foreign militarists? 


Japan's “ Bird in the Hand”’ 
( From the London and China Express) 
Dr. Paul S. Reinsch, the former United States 


Minister in Peking, in a recent utterance suggests that 
Japan holds a wonderful trump card, if she will only 
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play it, which is the return to China of those things 
wrung from her by Germany, retaining only her 
privilege of entering Shantung on equal terms with 
the rest of the world. 1f Japan could only see it, 
remarks Dr. Reinsch, that would be her reply to all 
the charges that have been brought against her in 
connection with Chinese affairs ;a reply that would at 
once convert sentiment in China from a probable 
lasting hatred into a feeling of grateful friendship. 
It would, he thinks, pay Japan materially much more 
than she could possibly gain by pushing the advantage 
the treaty gives her in Shantung. It is an interesting 
suggestion, but we are afraid it savours too much of 
the counsel of perfection. We only wish Japanese 
statesmen would view the matter in this altruistic 
light. We sadly fear, however, that their actions are 
much more likely to be guided by the sentiment of 
that old proverb—a bird in the hand is worth two in 
the bush. 


Manila Soon to Become 
A Free Port 


ccTHE government of the Philippine Islands will 
vote bonds sufficient to cover the expense 
necessary to the creation of this free zone and the 
construction of edifices, warehouses and docks proper — 
to the same, together with other requirements for its 
proper administration......... There will be set aside 
25,000 pesos for the initial expenses of the free zone 
board in the preparation of plans and the compilation 
of data.” 
This paragraph is quoted from the Vamenta free 
zone bill which was recently re-introduced in the 
house of representatives, and the proposal bids fair 
to merit the approval of the lawmakers of that body. 
The bill provides that the free zone at Manila be 
established and maintained by the secretary of 
commerce and communications, and that he take 
action through a board consisting of the director of 
commerce and industry as president, and the insular 
collector of customs and the director of the bureau of 
public works as members. This board will adminis- 
trate the zone, the collector of customs making the 
rules of handling of vessels and cargo, vessels to be 
free from the usual port entry and pilotage charges. 
The board will recommend the site for the zone ; it is 
believed among government circles, however, that the 
Tondo beach site recently recommended by Paul P. 
Whitham, United States trade commisioner, investigat- 
ing trade and harbor conditions for the federal govern- 
ment in the Far East. Mr. Whitham estimates 
80,000,000 pesos for the proper development of this 
site, not all of which, it is understood, will be required 
for the zone. It is also recommended that the zone be 
walled off and properly guarded to prevent smugglers. 
That a free zone is probably the greatest individual re- 
quirement in making Manila the first port in the 
Orient is a current fact that has long been conceded by 
the most cynical “wet blanket business men” in the 
Philippines. Manila is situated on the greatest trade 
route of the world, and in so far asthe Orient is con- 
cerned, is the most centrally located point. Its harbor 
is at the southern end of Manila Bay, which is a great 
naturally sheltered body of water about thirty miles 
long, and is further protected by a breakwater over a 
mile-long. Its present water front is studed with 
three large piers, a fourth under construction by the 
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government, and a fifth will soon be started by the 
Canadian Pacific Steamship Company. Guods could, 
under the provisions of the free zone bill, be shipped to 
Manila from any country for trans-shipment to 
another country without paying any of the charges or 
taxes which usually are laid on a foreign cargo. This 
would mean a leap in tonnage shipping figures which 
would, in itself, be a benefit well worth the expendi- 
ture of the construction price. 

Philippine Press Service, Manila, P. I. 

Weekly Cotton Market Report 
By A. B. Rosenfeld & Son 

China Cotton.—Holders during the period under 
review have adopted a more or less “ Wait and See” 
policy due partly to the share drop in Silver, although 
Exchange is still 7d above parity, and partly owing to 
the supplies not coming out freely. 

Mills, on the other hand, are discriminating in 
their purchases, presumably having sufficient stocks for 
the completion of their Yarn sales to June and July. 

We venture the opinion, however, that with the 
exception of the immediate future, the likelihood of 
much cheaper cotton up to the time the new season’s 
crop comes on the market, is unlikely for the reason 
that the labor unrest in the Bombay mills has retarded 
the production of spinnings and holders in India are 
asking prices which, with the present Rupee Exchange, 
prohibit the importation of this grade of Yarn. 

Indian cotton has advanced approximately Rupees 
5 per Khandy and purchases by China are very slow 
owing to Exchange, but more especially due to the 
local mills holding aloof. 

Liverpool, March 11, 1920. 

Liverpool Market :— 


Egyptian Fully Good Fair Sakellaridis...... 82.50 Pence 
M. G. Fine Scinde and Bengal ............. ae 
Good Middling American, Spot............ 


Market :—Weak. 
New York, March 18, 1920. 
New York Market :— 


41.00 Cents 
53.00 


Market :—Firm. 
Bombay, March 15, 1920. 
Indian Market 
Broach...... Rps. §04 per Khandy 
Market :—Steady. 
Shanghai Market :— 


Tungchow Spot............ SERS 

April/May/June ,, 33.50 
Shanghai, Spot.............. 29.00 


M-Ginned, Spot ,, 29.00 
Tone of the Market :—Steady. 


Monthly Steel Market Letter 
By U. S. Steel Products Company 
The situation described in our Market Letter of 
February 14, remains substantially unchanged. De- 
mand for practically all classes of steel products 
continues far in excess of the possible production of 
the mills. The requirements of the railways in the 
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United States are, for the reasons explained in our 
previous letters, extremely urgent, but orders for rails, 
bridge work, and rolling stock are stil) unplaced. 

The American Railway Administration has been 
seeking since last October to secure sufficient rails to 
carry them through until the roads were returned to 
private ownership (March 1), but found it impossible 
to do so, largely because of conditions arising out of 
the recent steel strike. However, they recently took 
steps to secure the supply of some very urgently needed 
rails by “commandeering’’ the capacity of the rail 
mills to the extent of 75,000 tons, although it was 
recently estimated that the Railroad Administration 
could use 280,000 tons by March 1. 

It is obvious that, unless the railways are put into 
the physical condition and furnished with the necessary 
equipment to enable them to properly handle the 
trafic of the country, the execution of orders for steel 
products will be seriously restricted. It therefore, goes 
without saying that the urgent requirements of the 
railways must necessarily be given preferential con- 
sideration. 

In general products there appears no abatement 
of the active buying demand, iron and steel prices are 
responding with new advances, with many mills booked 
far in excess of their production for some months to 
come. 

The unfilled tonnage on the books of the Steel Cor- 
poration as to the 31st of January stood at 9,285,441 
tons showing a substantial advance over the orders as 
of record on Decemher 31, 1919, at which time the 
unfilled tonnage totalled 8,265,336 tons. 


The $2,000,000 Building of the Grand 
Hotel de Peking 


The new building of the Grand Hotel de Peking, 
the most up-to-date hotel in China, was thrown open 
to the public on the evening of February 28, when 
more than 700 persons of all nationalities crowded 
its grand salon, dinning rooms and lobbies. The 
management had to turn away two hundred applicants 
for dinner reservations for lack of tables to accomodate 
them. Among those present on the occasion were the 
French Minister, the American Charge d’Affaires, the 
Minister from Cuba, the Minister of Norway, the 
Italian Minister, Sir Francis Aglen, the secretary of 
the Portugese legation and the Japanese Minister. 

The new building of the Hotel has been erected 
and fitted at a cost of more than two million dollars. 
It is a five story building and contains 150 rooms, 
including five suites de-luxe, each with bath attached, 
and can accomodate 250 guests. The rooms of the 
suites de-luxe are forty by thirty feet while the 
ordinary rooms vary from forty by twenty to thirty-two 
by twenty feet. The walls of the lobbies and halls in 
the first and second floors are paneled and lacquered. 
Heavy Tientsin rugs cover the entire ground floor. 
The lobby is 120 meters in length. There are two 
flights of broad steps of white sandstone laid excellent 
carpets facing the entrance. Two modern elevators, 
each with a carrying capacity of 2,000 lbs, running 
from the ground flour to the roof garden at the top of 
the building were supplied by the American Trading 
Company. Stalls on the ground floor are fitted up for 
a few foreign shops, and Chinese curio dealers. 
Every room is fitted with a telephone. The architects 


_ of the new building were Brossard Mopin and Cie, of 
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NS 
PAINTS 


Let us do your 
PAINTING 


Estimates Cheerfully 
furnished, 


on all classes of Exterior 
and Interior Decorating. 


Just phone C. 108 and 


Fearon 


Daniel & Co. Inc. 


SOLE AGENTS 
Office 18-B Kiangse Road 
Telephone: C-108. 


Tientsin. The lighting and heating arrangements 
were made by experienced engineers. The silveware, 
porcelain ware, cutlery, silks and drapery used 
in the hotel were newly imported from 
wide-reputed manufactures in Paris. The beds, 
brass and enamel ware are the products 
of New York factories and are of the best 
American makes. The wooden furniture was made 
by skilled Chinese artisans. The laces and some of 
the drapery are Chefoo hand-made. The decorations, 
cut and multi-colored glass ware were arranged by L. 
M. Maille and imported from Pantin, a little manu- 
facturing town near Paris. The management of the 
new Hotel is in the hands of Mr. Maille, assisted by 
Messrs Mylo and Roustan, sub-managers. The 
steward, Mr. Hunig, has gained a high reputation from 
long experience in France. The kitchen is laid out 
in the most modern manner and is under the personal 
supervision of M. Couse, who recently came from 
France on a contract with the hotel. The Ministry 
of Communications at Peking is planning to buiid 
railway hotels at Hankow, Tientsin and possibly 
Nanking, similar to the railway hotels in Japan. To 
begin with, it will build small hotels at Nankou and 
Tsinan first. The new building of the Hotel de 
Peking will likely be used as the model forthe Chinese 
government’s railway hotels, as the arrangements 
therein are most up-to-date and comfortable, and its 
general appointments are luxurious. The recent 
establishment by the Peking-Hankow Railway Ad- 
ministration in Peking of a restaurant at the stations 
is the first step toward the building of railway hotels. 


Experts state that the government can profitably 


operate railway hotels besides giving facilities to the 
travelling public. 


Meeting the Passenger Aircraft Demand 


The experience gained during the war in the 
manufacture of military and naval airplanes gave a 
permanence to the commercial possibilities of trans- 
portation by air and shortly after the conclusion of 
the armistice manufacturers of aircraft turned to the 
development of peace time passenger and carrying 
machines. In the forefront of these pioneers was the 
aviation department of Vickers Limited, which had 
gained fame by the widely known Vickers-Vimy 
bombers. | | 

Turning to the manufacture of commercial 
machines, the Vickers “Vimy” bomber was fitted with 
anew design fuselage containing a passenger saloon, 


_ the wings, tail unit and undercarriage remaining 


identical. The first tests of this new machine took 
place at the Joyce Green aerodrome, England, on 
April 13, and demonstrated not only that the new 
machine was satisfactory but that the speed was 
increased an additional ten miles an hour due to the 
new stream-line body constrcution. 


The assembling of the famous Vickers which 
completed the world’s longest non-stop airplane journey 
across the Atlantic began on April 7, 1919. At the 
end of the nfonth the machine was tested, dismantled 
and onits way. Less than three weeks after its arrival 
at Newfoundland, it was given the air by the late 
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TEORIEN TAL PRESS 


PRINTERS, LITHOGRAPHERS, BINDERS, PUBLISHERS 


We are equipped to Produce at short notice any kind of printing matter 
from 650 visiting cards to a daily newspaper or a book of any size. 


Our Specialty is Office & Bank Supplies of all kinds 


Lithographed Posters & Calendars supplied in any quantity : Designs and prices prepared on request, 


The Oriental Press, 


View of the Oriental Press Offices and Works and home of Millard’s Review 


We import Paper and Solicit offers from Mills and Paper Merchants 
115 Avenue Edward VII, Shanghai. 


Captain Alcock and Lieut. Brown and on June 15 
it arrived in Ireland after a non-stop flight of 15 hours 
and §7 minutes. 

Between Mav 1, and October 31, Vickers machines 
made 1,117 flights in England, covering a total of 
nearly 25,000 miles with but one accident of a minor 
nature and carrying passengers. 

In September a contract was. signed with the 
Chinese government by the Vickers Company for 100 
airplanes for passenger and commercial services, 
together with necessary equipment. These planes are 
ncw under construction. 

A Vickers ** Vimy” bomber was the plane used 
by Captain Ross Smith in his successful flight from 
England to Australia in 27 days, 20 hours and 20 
minutes. During the rail strike in England similar 
machines were used to carry the mails of the Vickers 
Company. 

New types of planes wiil be brought forth during 
this year by the same designer R. K. Pierson and it is 
believed in air circles tnat these machines will approach 
nearer a stage of perfection. 


Villa Brothers’ Weekly Silk Market Report 


The market continues very quiet for China 
Steam Filatures and Tsatlees. 

A limited interest has been shown in Tussahs at 
a decline of Tls. 20.-per picul. In spite of the limited 
demand, holders are not, at present, inclined to make 
further reductions. 


- Tussah Best....... Tis. 530 
Tsatlee Improved Reel Best Chops............ » 940 
China Steam Filatures Grand Extra Chops.. ,, 1370 
” Medium Chops....... 4200 


General:—-A limited business has been done for 
Europe on the basis of : 
Tussah Filature 8 cocoons 1. Peach Blossom Tls. 510 


eatiee. Filetuse SSS Mars 1; 


Commercial and Financial Notes 


China imported paper and paper products in 
1918 to the value of $9,362,174. 


The Chinese of the Philippines are organizing 
a combine to open a banking system with headquarters 
in Manila, according to a recent report. One of the 
chief backers of the plan is said to be a Chinese 
millionaire of fava. 


The world’s supply of furs is estimated to be 
worth $600,000,000, according to the New York 
Commercial. Last year’s turn over in the fur trade 


in the United States was said to be somewhere between 
$700,000,000 and $800,000,000. 

The total exports of the United States for the 
year of 1919 amounted to $7,922,000,000, according 
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to a recent official report. .This amount is $1,723, 
©00,000 in access of the year previous. Imports 
totalled $3,904,000,000, giving a favorable balance 
of trade amounting to $4,017,000,000. 


‘The annual general meeting of the members of 
the Shanghai Stock Exchange was held Friday, March 
19, at the Exchange, Shanghai. ‘The report of the 
chairman declared that the present outlook for the 
share market is encouraging. He reported the attempt 
made to inaugurate a clearing system for quarterly 
settlements had not met with the success expected but 
that attempts would be made to perfect it. 


The British Supreme Court of Shanghai granted 
an injunction to protesting shareholders against the 
Shanghai Cotton Manufacturing Co., Ltd., restraining 
the company, its directors or agents from selling the 
company to any other interest, on Tuesday, March 23. 
The complaint was filed following notice given to the 
shareholders that it was proposed to sell the concern 
to a Japanese company. The costs were assessed 
upon the defendants. 


In order to meet the export demand for locomo- 
tives, the American Locomotive Company and the 
Baldwin Locomotive Works of the United States have 
organized the Locomotive Export Association under 
the provisions of the Webb-Pomerene Act, according 
to a recent issue of the New York Journal of Com- 
merce. The combine may run on indefinitely after 
the present demand has ceased, according to one of 
the officials of the company. 


A contract for supplying the Siberian Fisheries 


and Canning Co., with cannery equipment and > 


machinery valued at $750,000 has been negotiated by 
Burger & Carter, of San Francisco, according to a 
recent dispatch. [he firm will begin to forward 
shipments immediately in order to complete a new 
cannery plant at Vladivostok within three months. It 
was also announced that contracts have been closed 
for supplying a San Francisco firm company with 
10,000 cases of canned Siberian crab this season. 


The eight semi-annual report of the directors of 
the Chekiang Industrial Bank for the year ending 
December 31, 1919, has been issued. The gross 
profit for the half year is indicated as $357,578,804 
and the net profit $66,934,695. Dividends were 
declared at the rate of ten percent per annum. The 
sum of $34,173.09 was added to the reserve fund 
making its grand total $81,425.61. The total 
liabilities and assets were shown to balance at 
$9,261,740,408. The Shanghai branch at U3qg 
Peking Road is under the direction of Li Ming as 
manager. 


The seventeenth annual general meeting of the 
shareholders of the Shanghai Horse Bazar and Motor 
Company, Ltd., was held Tuesday, March 23, at the 
offices of the company, Shanghai. A net profit of T's. 
73,174.66 was shown for the year of 1919, to which 
Tls. 7,395.48 carried over from 1918 was added, 
making a grand total of Ts. 80,570.14. <A dividend 
of twelve percent was declared, a bonus of ten percent 
given the staff, and the remainder placed in reserve 
funds, written off for machinery and fittings, and Ts. 
{0,255.40 carried forward. ‘The report stated that the 
motor department’s business was satisfactory although 
hampered by inability to obtain deliveries on cars and 
accessories. 
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New Books and 


Publications 


“ La Litterature Chinoise Contemporaine " 


By T. F. Soong. Peking 1. Published by the Journal 
de Pekin, 1919. 

[ft is good to read something about Chinese literature 

that is really a critical study and something more 
than a vague panegyric on its undefined excellencies,— 
an extravagance in which these foreigners who possess 
a better acquaintance with the Chinese language than 
their less fortunate fellow-) foreigners are often prone 
to indulge. It is good to have the specific merits and 
specific defects of Chinese literature pointed out to us, 
and it is particularly good to have this done by a 
Chinese who has a knowledge of western literature, 
The author of “ La Litterature Chinoise Contempor- 
aine”’ has done this admirably. Mr. Soong, who ts 
Professor of French at Peking University, received his 
education for the most part in France, and his little 
book is therefore written in the French language. 
The booklet consists of only one hundred and thirty 
pages divided into twenty-two short chapters or 
sections, of which eight are devoted to the novel, eight 
to the drama, two each to the short story and to 
poetry, the two remaining sections being given up to a 
general introductory discussion of contemporary 
literature and to a plea in defense of the so-called 
Literary Revolution. It is therefore a series of 
apercus, with brief historical orientations and well 
selected illustrations by means of translations and 
detailed descriptions. ‘(Che author belongs to the new | 
school that is advocating strenuously the reform of the 
Chinese written language into a more adequate vehicle, 
of thought and a more flexible medium of expression, 
and the fundamental reconstitution of Chinese society, 
which has been under the baneful incubus of tradition 
in general and the Confucian tradition in particular 
for so many centuries. The defects of Chinese 
literature, in so far as they are not defects of a stilted 
and cramped classical style, arise for the most part 
from the mental set resulting from a social system that 
has produced a miiieu little’ favorable to boldness, 
originality, initiative and varied ideas. And this is, so 
to speak, the thread upon which the series of apercus 
have been strung. 

Literature is so much a reflection of life that the 
many to whom is not given the Open Sesame of a 
knowledge of the Chinese character, but yet who have 
hazarded guesses as to what old Chinese literature 
must be like, will find in Professor Soong’s booklet 
frequent and flattering corroborations of their hitherto 
unfounded opinions. As for the modern novel, short 
story, poetry and drama of China, Occidentals will 
be interested to find mention of those authors of 


. Europe and America who are exerting the greatest 


influence on Chinese literature at the present day. 
While literature is a reflection of life, it is also a re- 
former of life and society, so that the correspondence 
between the two is rarely complete and is often in the 
nature of an active and frictional adjustment of life to 
ideas. “Thus, for the time being, contemporary 
Chinese literature is struggling to free itself both as to 
style and matter, from the shackles of classicism and 
will be content with mirroring only a transvaluated 
China. Such a transvaluated China is for Mr. Soong 
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and other “ radicals ’’ the hope not only of the country 
itself, but also of its literary future. The attempted 
adaptation of western ideas is not very apparent to the 
foreigner, and it certainly would be interesting to 
witness an Ibsen performance, such as * The Doll’s 
House” which was given in Shanghai last summer by 
some students for the benefit of the Student Union. 
There will be a good deal of maladaptation before 
there is any real assimilation and creation, and this is 
particularly the case in the field of art. We have 
convincing proof of this in the flamboyant modern 
Chinese-foreign architecture, which is but a symptom, 
it is to be hoped temporary, of Western art ideas that 
are at present taking the form of bizarre products of 
an unsatisfactory Spiritual digestion. 

On laying down Mr. Soong’s book, which con- 
tains quite a little sound psychological analysis, one 
regrets that he did not give us an analysis of Chinese 
humor. He touches on the matter of obscenity and 
vulgarity, and gives a partial explanation of these 
features in Chinese literature which may or may not 
seem satisfactory; but he says nothing about Chinese 
humor itself, which, according to western standards, 
contains more breadth than is in keeping with good 
taste. Mr. Soong does not think that the Chinese are 
essentially salacious-minded, but one is led to wonder 
whether .after all the excessive and conventional pudeur 
which leads to the separation of the sexes both on and 
off the stage, and the frequent obscenity of the drama, 
novel and story do not have a subtle but real psycholo- 
gical connection. Repression often acts in a boomerang 
fashion. 

“La Litterature Chinoise Contemporaine,”’ being 
written in French, will be limited in the number of its 
foreign readers. The French is very good French, and 
the author has forestalled criticism as to possible faults 
of syntax and typographical errors in a prefatory re- 
quest for indulgence since the book is written by a 
Chinese and printed by Chinese. It deserves to be 
transiated into English so as to bring it within the 
range of a wider circle of readers. 

W.5. A. P. 

St. John’s University, March 13, 1920, 


At the Shanghai Hotels 


The following guests have registered at the Astor House Hotel during 
the week : Mrs. C. Arnold, Philadelphia; Miss C. Rice, Philadelphia; W. 
Whifhin, Peking; A. Jevier; Gernet; Pusey; Mrs. Kavturin; Mr. and 
Mrs. J. S. Gardiner, Viadivostok; W. H. E. Coates; W. H, Mills, 
Vladivostok ; Mrs. J. L. Brown; R. Slessor, Hongkong; C. M. Benzeman, 
Hankow; Mrs. A. H. Benjamin; J. F. Kabrua, Vladivostok; Mr. and 
Mrs. Bordens, Dairen; Mr. and Mrs. S. Brockdorff; P. J. Smith, London; 
L. Hagood; Mr. and Mrs. G. Saillard, Tientsin; L. F. Patstone; H, 
Palmer; W. R. Harvey; B. L. Simpson; J. B. Boyd; J. J. Sprenger, 
Chefoo; J. P. Harrison, New York; J. J. Kind, London; Ben Moss, 
Tientsin; N. Butt, Yokohama; W. Janson; Mrs. W. G. Holliday; W. 
C. Davidson, New York; Mrs. L. E. Sheble; Fairchild, Manila; W. H. 
Taylor; Ma). Carrion; C. L. Bamberger, San Francisco; W. J. O’Brien; 
E. Levy, Manila; M. Blum, Manila; Mr. and Mrs. K. E. Humbert; Tom 
Lynch, San Francisco; Mr. and Mrs. W. E. Hooper, U. S. A.; Mr. and 
Mrs. Whelan; Mr. and Mrs. L, Cite; Tronbatsneto; Mr. and Mrs. J. P. 
Babcock; Miss Downie, Singapore; Downie, Singapore; C. H. Meyer; 
Madame Dufayat, Tientsin; H. Bar, Tientsin; Mrs. M. L. Hannery ; Miss 
O. Schnyder; W. A. Mitchell; O. Gayer, Peking; W. C. Cassels, 
England ; Mr. and Mrs. Smediey, England; S. H. Boardman; G. S. Tyler; 
Mr. and Mrs. C. Corngo, Hankow. 

The following guests have registered at the Graud Hotel Kalee during 
the week: Major L. Steveni, Viadivostok; H. J. Welch, Peking; A. F, 
Welch, Peking; Mrs. Lilguew and child, Vladivostok ; Mr, and Mrs. I. G, 
Riddick, Hankow; Wargbrett, Harbin; Capt. C. Anderson, Wuhu; G. 
Ross, Tsinanfu; B. Law, Harbin; Mr. and Mrs. J. H. Macoun and 
children, Nanking; Harry G. Pape, New York; Henry H. Werblow, 
New York; Harold N. Elterich, Chefoo; Mr. and Mrs. W. J. Watt, 
Hankow ; A. Jenkins, Hongkong; E. F. Jones, Tsinanfu; Mr, and Mrs, 
P.H. J, A. de Bory ; Singapore ; Commander M. D. Voraldo, Peking; W. 
C. Davidson, New York. 
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International Banking 
Corporation 


OWNED BY THE NATIONAL CITY BANK OF NEW YORK. 


CAPITAL & SURPLUS U. S. $10,000,000 
UNDIVIDED PROFITS U. S. $450,000 


Head Office: NATIONAL CITY BANK BUILDING 


5) WALL STREET, NEW YORK 


London Office: 36 BISHOPSGATE E. C. 
Lyons Office: 27 PLACE TOLOZAN 


San Francisco Office: 232 MONTGOMERY STREET 


CHINA 


SHANGHAI 
PEKING 
TIENTSIN 
TSINGTAU 
IANKOW 
HONGF ONG 
CANTON 
MANCHURIA 


HARBIN 
INDIA 


BOMBAY 

CALCUTTA 

RANGOON 
JAPAN 


YOKOHAMA 
KOBE 

JAVA 
BATAVIA 
SOERABAYA 


THE NATIONAL CITY BANK OF NEW YORK 


BRANCHES : 


PHILIPPINES 


MANILA 
CEBU 


STRAITS SETTLEMENTS 


SINGAPORE 


DOMINICAN REPUBLIC 


SANTO DOMINGO 


SAN PEDRO de MACORIS 


SANCHEZ 
SANTIAGO 


PUERTO PLATA 


PANAMA 


PANAMA 
COLON 


BRANCHES OF 


CUBA: —Branches io Havana and 21 of the principal cities of Cuba. 


ARGENTINA 


BUENOS AIRES 


ONCE (BUENOS AIRES) 


ROSARIO 
BRAZIL 


BAHIA 


PERNAMBUCO 
PORTO ALEGRE 


RIO DE JANEIRO 


SANTOS 
SAO PAULO 


BELGIUM 
BRUSSELS 
ANTWERP 

CHILE 
SANTIAGO 
VALPARAISO 

URUGUAY, 


MONTEVIDEO 


VENEZUELA 


CARACAS 
MARACAIBO 


SIBERIA 


VLADIVOSTOCK 


ITALY 
GENOA 
PORTO RICO 


SAN JUAN 
COLOMBIA 


MEDELLIN 
RUSSIA 


MOSCOW 
PETROGRAD 


SPAIN 


BARCELONA 
MADRID 


SOUTH AFRICA 


CAPE TOWN 
TRINIDAD 


PORT OF SPAIN 


Commercial and Travellers’ Letters ot Credit, Bills of Exchange 


and Cable Transfers bought and sold. 
Fixed Deposits in local and foreign currencies taken at rates that may 


be ascertained on application to the Bank. 


Current accounts opened and 
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| | Grand Hotel Kalee | 


Cable address, ‘‘Kelee,”’ Shanghai, 
Telephone Central 666 


‘The only American Hotel 
in China. 


Under French Management 
130 Rooms, each 
with private bath 


Best Cuisine in Town 
Commodious lounge, reception 


rooms, 


WHEN IN SHANGHAI 
STOP AT: THE 


Grand Hotel Kalee 


Centrally Located 
et Kiengse and Kiukiang Roeds 
SHANGHAI 


MILLARD’S REVIEW 


Fu Chung Corporation 


The FU CHUNG CORPORATION, a British- 
Chinese Company, has the exclusive Salling Rights 
of the Well-known Honan Anthracite Coal, produced at 
the Mines of the Pekin Syndicate Ltd. and the Chung 
Yuan Co. Ltd., The Honan Anthracite Coal is the 
best Domestic Fuel in the Far East, is smokeless, 
economical and durable, and burns with an intense 
heat. It is very suitable for open fire grates, stoves of all 
hinds, and steam Heaters. The Boiler Coal, a grade spe- 
cially prepared for steam raising, where mechanical 
draught facilities are available gives excellent results, 


economy of consumption being a main feature with 
this coal. 


The Fu Chung Corporation has depots estab- 
lished at Hankow, Nanking, Pukow, 
Tientsin, Pao Ting Fu, Tackow and Lintsingchow, 
also interior agencies along the Tao-Ching, Kin-Han, 
Pienlo and Lunghei Railways, and along the main 
interior waterways from Honan Province. The 


present market is upwards of 1,200,000 tons per 
annum. 


The Fu Chung Corporation is also prepared to 
act as Interior Agents in Honan Proviace for Menu- 
facturers and Importers desiring to introduce their 


goods into the Interior. 
All communieations addressed to the Generel 


Megeagers, Chieotso, Honan, will reesive prompt 
attention. 


Telegraphic Address: Fuchung’’ Chisaotso. 
Codes used: A.B.C. Sth Edition; end Bentleys. 


March 27, 1920 


The United States 
Court for China 


(Established by Act of Congress of June 30, 1906): 
Jupce, Charles S. Lobingier. 


District ATTORNEY, Chauncey P., Holcomb. 


MARSHAL, 
CoMMISSIONER, 
DispursinGc OFFIcer, 


CLERK, James P. Connolly. 


REPORTER, 
Deputy CLERK, 


Deputy Marsnat, Neville Craig. 


Nelson E. Lurton. 


| Bernyece H. Smith. 


Orrice Hours 9-1; 2-5. 


TIENTSIN : 
Deputy Crierk, Harry A. Lucker. 
Deputy MarsHAL, William T. Collins. 


All Notices, Announcements, Judgments, Orders 
and other Proceedings appearing in this department of 
MiLiarp’s Review may be accepted as authentic. 


Minutes of Recent Proceedings. 


Miscellaneous Filings 


March 13, 1920; Cause No. 716; In re Last Will 
and Testament of Murdo M. Mac- 
kenzie, deceased ; receipt. 


» 18, 4, Cause No. 959; Shanghai House 


Furnishing Co. v. R. D. Bunn; 
petition; summons to answer. 


I 8, 


Cause No. 715; In re Estate of 


John Kavanaugh, deceased; peti- 
tion. 


» 20, 5, Cause No. 959; Shanghai House 
Furnishing Co. v. R. D. Buna + 


motion to discontinue. 


5» 20, 5 Cause No. 817; In re Estate of 
Frederick Eugene Weiss, deceased ; 


verdict. 


Cause No. 660; In re last Will 
and Testament of Frank N. Meyer, 
deceased ; inventory. 


22, Articles of Incorporation of Struth- 


ers & Dixon for Indo-China, 

Inc. 
» 22, 4, Cause No, 960; U.S.v. J. Boldish; 

affidavit. | 
» 23, 9» Cause No. 602; In re Last Will 


and Testament of R. R. Endicott, 
deceased ; final report. 
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March 23, 1920; Cause No. 961; Chao Lze Ch’ing 


v. David Steinberg ; complaint ; 
application for garnishment; applica- 
tion for attachment; bond of 
petition. 


Cause No. 951; U.S. v. David 
Jacob Steinberg; affidavit. 


Cause No. 946; Fearon, Daniel & 
Co. Inc. v. Robert Festus Hall; 


notice of motion. 


Cause No. 937 ; Jagat Singh v. F. 


C. Craig; writ of execution. 


Cause No. 962; Mary Alice Moss 
v. Frank Moss; petition. 


Cause No. 888; Mercantile Bank of 
India v. Caravel & Co.; motion & 
affidavit. 


Hearings : 


; In re Coroner’s Inquisition; testi- 
mony of Inspector Reeves and M. 
Nagamura, taken. 


Cause No. 699; In re John Bell 
Estate; testimony of Gaudencio 
Castrillo and Edward Bell taken 


before commissioner. 


Cause No. 758; In re Amy Bell 
Estate; testimony of (Gaudencia 
Castrillo and Edward Bell taken 


before commissioner. 


Cause No. 960; U..S. v. Boldish, 
Mast, Carver and Beck; on pre- 
liminary examination charged of 
assault and Highway Robbery; 
testimony of complaining witness 
and Inspector Ross heard. 


Judgments and Orders : 


March 21, 1920; In re Coroner’s Inquisition ; verdict 


of Jury returned and _ ordered 
fled. 


Cause No. 960; U. S. v. Boldish, 
Mast, Carver and Beck ; defendants 
Carver and Beck held to answer: 
bail fixed at $1000.00 each. 


Cause No. 715; In re Estate of 
John Kavanaugh, deceased; order 
granting leave to sell personal pro- 


perty. 
Cause No. 959; Shanghai House 
Furnishing Company v. R. D. 


Bunn; order for discontinuance of 
cause. 


Assignments for Hearing : 


March 29, 1920; 9:30 A. M., Cause No. 888; 


Mercantile Bank of India v. 
Caravel, 


MILLARD’S REVIEW 


Chinese Government Railways 

“The Road Through the Heart of China” 

HE Peking-Hankow Line, the most important section of 
E China’s overland route, enables tourists and travellers to 

et a glimpse qi Old China, the train passing through 
ae pena scea traversing the great plains of Chihli, the 
rtion of Honan and the mountainous region of the 
upeh province. 

The Peking-Hankow route joins at Fengtai the main line 
of the Peking-Mukden Railway, by means of which this 
line is connected with the railways in Manchuria, Korea, 
Japan and Siberia, while steamer facilities at Hankow bring it 
ao —, communications with the Yangtze River ports and 

anghai. 

rom the Capital of Hankow the journey occupies 34 
hours, by the daily through train which is Bar with 
up-to-date sleeping and dining accommodations. 

Resorts in Chiea inland can bear with 
the natural charming views that reward tae wee andes who ascend the 
mountain of Chi Kung Shan whose summit stands at an altitude 
of 1980 ft. Op reaching Sintien Station, situated 110 rs. from 
Hankow, a serpentine road climbs the mountain, on top of 
which are bundreds of beautiful bungalows awaiting vacation- 
ists. This popular resort is celebrated for its scenery, where 
en almost unbroken communion with nature can be enjoyed 
for a week at a time. 

? Hsi Ling or Western Tombs. With their present-day 
accessibility, there is now little excuse for visitors te Peking 
omitting a trip to the Western Tombs, undoubtedly one of the 
most impressive sights in China. The site of these beautifully 
yea Imperial Tombs is close to Liang Ko Chwang station, 
79 from Peking, which is reached by a Branch-line 
formerly built for the exclusive use of the Imperial 
when visi the Tombs of their ancestors. The Westera 
Tombs include the mausoleums of four Mancha and 
three Empresses, as well as those of a number of Princesses. 
The region is justly appreciated for the charming scenery 
surrounding the Imperial Tombs and is highly recommended te 
any one in search of the extraordinary beautiful. 


Chinese Government Railway 


(Peinlo) Line 


The Kaifengfu-Henantfu (Pienlo) Railway often called the 
Lunghai and Pienlo Line connects the main Shanghai-Tientsin 
ag ward with the Peking-Hankow line. It is 115 miles long and 


financed principally by France-Belgian capital. 


This line joins the Peking-[lankow Railway at Chenchow and 
an extension to Hsuchowfa on the Shanghai-Nanking-Ticntsia 
line is contemplated. The line is franchised and has a capital 
of Mex. $17,270,595 of which Mex,$17,182,006 is paid up. 
The franchise for its construction was granted to the Compagnie 
Generale des Chemins de fer et Tramways de Chine. 260 
miles of extension to Sianfe was originally granted to two 
Chinese provincial companies. The first Section ef 115 miles 
was redeemed by the Chinese Central Government in 1914. 


The amount at credit for the cost of the railway was Mex. 
$16,537,779 and of this sum Mex. $16,300,117 has already 
been disbursed. Passenger receipts for the first five years 
working were: Mex. $273,489; $303,960 ; (No record) ‘ 

$482,097 ; $537,313. sm receipts in 1911 and 1912 were 
Mex. $261,348; and Mex. 1900, and in 1914 and 1915 
Mex. $547,388 ind $485,377 reopectively. 


The general working e in 1911 and 1912 were Mex. 
$465,179 and $524, Thi and in 1914 and 1915 were Mer. 
$464,464 and $606,426 respectively. 


Further information regarding the line may 
be obtained by addressing the 


DIRECTOR-GENERAL, LUNGHAI RAILWAY 
Peking, China. 
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Shanghai Exchange for week ending Wednesday, March 24th, 1920 
By Maitland, Fearon and Brand 


Exchange :—Silver in London during the week, after fluctuating between € 54d. 
and 77d. closes according to latest advices at 75}d. both ready and forward, thus re- 


cording an advance of 7§ and 7§ respectively in the ready and forward prices. 


Local 


rates in the same period have advanced from 7/2 T/T on London to 7/5. As far as 
merchants are concerned only a very moderate business has been done, but on the other 
hand Native Operators have been extremely active, particularly in the G. $ and Yen 
markets, their buying transactions apparently exceeding their sales. 
during the last two days has caused an easier feeling, with the result that there are no 
sellers of G. $ at over 143 and sterling T/T 7/5. 

With the London/Paris rate quoted at 57}, franc bills are almost impossible to 


place 


The New York/London rate has advanced to 3.82}. 


Large purchases 


The local stock of Sycee, Bar Silver, Mexican and Chinese dollars total ap- 
proximately Tls. 52,000,000 detailed as follows. 
Sycee and Bar Silver Tls. 39,314,000. Mexican and Chinese Dollars $18,160,- 
ooo, which shows the stock of Sycee and Bar Silver at roughly the same as this day 


last week, and Dollars 21 lakhs higher. 


$1,002,000, which is the present holding here. 


To this must be added U. S. Silver 


aries Thurs. | Friday | Sat. | Monday | Tues. | Wed 
t | Mar, 18 | Mar. 19 |Mar.20} Mar. 22, Mar.23|)Mar.24 
opening | opening |\opening| opening opening \opening 
Bk's selling rates closing | closing | closing | closing | closing | closing 
T/T London | 8/8.100) 7/1 e 7/3 | 7/4 | 7/5 7/6 17/5 
D/Dfts. ,, — | 1/2} 7/33| 7/44 | 7/53 7/63 17/58 
| 1/33| 7/44 | 7/84 | 7/64 
T/T India 318.175] 309 316 | 320 320 321 
T/T France (|2,106.750| 1800 1825 1850 | 1870 1890 2025 |2150 
T/T N. Y. 148.100) 135 135 {36 139 142 1434 (143) 
T/T H’kong 65.300) 67} 674 674 | 68 69 69 |69 
T/T Japan 32-375] 34 334 33 | 325 325 325 
T/T Batavia | 393.600) 330 337 | 352 | 361% 37% «1367 
T/T Straits 27.212) 32} 324 315 | 33% «| 322% 302 131} 
buying rates 
s Bills L. 
9/0-700 7/5 7/73) 7/84 | 7/93 7/103) 7/98 
6m/s 5, 55 9/1.875. 7/68 7/83 7/93 7/108 7/118 7/10§ 
qam/s ,, D/P) — | 7/53 |7/63 7/73) 7/83 | 7/103) 7/93 
,, 
Bills F. 
St 2,256.750, 1950 1975 2008 | 2020 | 2040 2175 | 2300 
qm/s N.Y. 158.100 145 146| 149 | 152 153% | 1534 
,, Docs) — | 145% [1453 14631 1493 | 1523 | 1543 | 1543 
¢iased on Daily | Mar. 18 | Mar. 19 | Mar. 20 | Mar. 22 | Mar. 23 | Mar. 24 
higher rate taken 
on rising Market, 
lower when falling. 
Bullion. 
*London Price 
of Bar Silver per oz. 
(English Standard 
925 touch) Pence. 653% 68} 708 man 754 
Shanghai Price 
of GoldBars Tls, Tis, Tis. Tls. Tis. 
10( Chauping 
978 touch 163°° 1605° 1607° 160*° 161°° 
Silver 
Bars (weight Tis. 
Shanghai Mexi- 
can Dollars per$100 | 73.5625 | 73-575 | 73-55 | 73-4875 73-5125 | 73.5625 
Native Bank Rate of 
Interest(Callmoney) | 14% 14% 11% 23% 3% 3% 
*Closing Price in 
London for Pre- 
vious day. 
Bank of England rate of discount 6 % London on Paris T/T 57} 
Bank of France of discount 5 % 
London Market rate ew York on 3.82 
aa Discount 3m/s. 6 % Bombay on London T/T 2/38 
4 m/s. 6 1% Hongkong on ,, T/T 5/2 
6 3% Yokohama ,, ,, T/T 2/4 
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ZEE FOH SUNG, PLAINTIFF, vs. FRANK FERNANDEZ, 
DEFENDANT 
(Cause No, 846; Filed March 8, 1920.) 
SYLLABUS 
1. Contracts. Courts will not make contracts for parties nor 
inquire into the wisdom or advisability of their undertakings. 
2.—: Guaranty. ‘The language of a guaranty is construed most 
strongly against the guarantor. 


3.--: A continuing guaranty does not require notice to the guarantor 
of each item of credit extended; a general notice, within a reasonable time 
after the whole transaction is closed, suffices. 


-4.--: Acceptance of a guaranty and notice thereof are effected where 
both creditor and guarantor sign the written contract which embodies it. 


a A wolyuntary payment must be applied in accordance with the 
debtor's intention, 


Messrs. Jernigan, Fessenden & Rose, by Mr. Rose, for plaintiff, 
Paul Myron Linebarger, for defendant. : 


LOBINGIER, J. : 


This is an action on a written agreement by 
which defendant sublet to plaintiff all of the Contin- 
ental Hotel, Shanghai, of which defendant was then 
the proprietor, except the bar and certain bed rooms 
occupied by the latter. The agreement contairis the 
following clause which is the only one here in dispute: 


** The Lessor shall have the right to collect and receive 
on behalf of the Lessee any and all moneys due to the Lessee 
for any refreshment, boarding, or/and lodging which the 
Lessor shall have supplied on behalf of the Lessee to any 
person or/and persons; he shall hand over to the Lessee any — 
and all moneys in cash as soon as he collects and receives | 
them in cash. He is not permitted to retain in his possession 
any and all moneys due and belonging to the Lessee nor to | 
make any personal use of them. If any chits shall not be paid 
for in cash, the Lessor must get them paid as soon as possible 
but not later than the first and fifteenth days of every calendar | 
mohth when the Lessor must make payment of chits and hand 
over to the Lessee any and all moneys due to the Lessee. If 
the Lessor shall not have collected any money due under chits 
signed and not paid for, on the first and fifteenth days of every 
calendar month, he must make payment in full of such chits, 
and hand over any moncy due according to the chits to the 
Lessee. The Lessor must take care to supply refreshment, 
boarding, or/and* lodging to any person or/and persons 
in order to ensure due payment of the charges for the same. 
If default shall be made in the payment of any chits on every 
first and fifteenth days of every month, the Lessor must take 
the full responsibility to make payment in full of any such 
chits to the Lessee.’’ 


Chits to the amount of Mex. $3004.90 were 
admittedly received by defendant from plaintiff who 
claims payment therefor by virtue of the clause above 
quoted. 


We cannot agree with defendant’s counsel that it 
merely gives his client the “right” to collect these 
chits. It does that, of course, but it also imposes the 
obligation to pay. ‘“ The lessor must make”; that 
phrase is repeated, with slight variations, no less 
than thrice in this one clause. 

Counsel pronounces this “a most preposterous 
guaranty ” and we are disposed to agree that it was 
not a prudent one. But that alone affords no ground 
for relief. Courts cannot make contracts for. parties 
nor inquire into the wisdom or advisability of their 
undertaking. For us it is enough that this one was 
entered into voluntarily and of that there can be no 
doubt. Defendant expressly admits that he read the 
contract before signing and he was in a better 
position to understand it than was plaintiff to whom 
the language was foreign. And while defendant 
states its terms differently than they read the 
contract speaks for itself. We donot see that it is 
ambiguous and if it were, the rule in this jurisdiction 
is that “the words of the guaranty (which counsel 
declares this clause is) are to be taken as strongly 
against the guarantor as the sense will admit.” ! 


1. Douglass v, Reynolds, 7 Pet, (U. S.) 113, 122, 8 Law. ed, 630 
(per Story J., citing Mason v. Pritchard, 12 East 97); Drummond 
v, Prestman, 12 Wheat (U. S.) 515, 518, 6 Law. ed., 712. 
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A chit for $1.00 bears the indorsement “nothing 
doing”’ and counsel asks if it is reasonable to suppose 
that defendant ever guaranteed such a chit. If that 
were the sole indorsement we would think not because 
it is only “chits signed and not paid for” of which, 
according to the contract “he must make payment” 
and a chit merely so indorsed is not “signed’’, as the 

rties evidently used the term. And altho the chit 
in question is also indorsed “ Mr. Johnson” plaintiff 
makes no claim for its payment. 


If among those claimed there is any not properly 
signed defendant had an opportunity to show it but 
never attempted to do so. Plaintiff testifies (p. 14) 
“In every case these chits were presented to him 
(defendant) for his approval.” Defendant, in reply 
to the question. “Did he bring these chits to you at 
all?” said ‘Not all” and later stated (p. 24) ““What he 
took at night he gave to my shroff in the morning. 
Sometimes I saw them and sometimes not.” The 
shroff testified that he was given the chits every 
morning, This not only afforded opportunity to 
verify all signatures; it also constituted the notice of 
credit given required by the rule which counsel 
invokes. Besides a guaranty like this is a continuing 
one and the creditor is not required to give notice of 
each item if credit is extended. A general notice within 
a reasonable time after the whole transaction is closed 
suffices, 7 and defendent’s testimony (p. 16) that he 
“made demand from time to time” is undisputed. 

Counsel also invokes the rule that an offer of 
guaranty must be accepted by the creditor before it 
binds the guarantor.* We are dealing here, however, 

2. Douglass v. Reynolds, 7 Pet. (U. S.) 113, Law. ed. Compare Mont- 
gomery v. Kellogg, 43 Miss. 486 cited by defendant. 


3. Citing Wills v. Ross, 77 Ind. 1; Smith y. Thesman, 20 Okla. 133, 
93 Pac. 977; King v. Batterson, 13 R. I. 117. 
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IN THE UNITED STATES COURT FOR CHINA 


In re Estate of Cause No. 938 
MOLLIE R. PARKER, Estate No. 328 
Deceased. | 


NOTICE is hereby given to all parties interested that the 
undersigned has heen appointed Special Administrator of the 
above named decedent's estate ; that all persons having claims 
against, the said estate are required to present the same for 
ayment, with vouchers, to the undersigned on or before the 
Bath day of September, 1920, and all persons owing the said 

deceased are required to make payment to the undersigned. 

(Sed. ROBERT R. PARKER. 

Administrator, 
c/o Shanghai Life Ins. Co., 
Shanghai, China. 


March 27, 1920. 


not with a mere offer of guaranty but with a com- 
pleted contract in which the guaranty is but one 
feature, and by signing which plaintiff as creditor not 
only accepted the guaranty but gave defendant notice 
thereof. 


The complaint states an additional claim for 
$302.57 of which all but $50., which is claimed to 
have been paid, is undisputed. Plaintiff admits the 
payment but states that it was on another account 
while defendant’s wife, who actually made the pay- 
ment, evidently means to say (p. 29) that she intended 
it to apply on this account and since it was a voluntary 
payment she had that right, and the item must be 
deducted from plaintiff’s recovery. 


It is therefore considered and adjudged that 
laintiff have and recover from defendant the sum of 
f[exican $3207.47 together with costs. 


4. Cyc. XXX, 1228. 


Chinese Government Railways 


Approximate Return of Traffic for the period from December 1 to December 10, 1919 


Compared with 
same period last 


P as- 


Accumulated Total Since Jan. 1 


Compared with same 
period last year 


Traffic train miles run 
Compared with same 


In- De- year In- De- centage Stare In- De- centage 
crense crease crease crense of In. Jan.1 crease crease of In, 
or Dec. | or Dec 
$ $ $ $ $ $ $ $ $ % $ Miles Miles % 
ing-Hankow ....... 240148 §08124 «395 748667 ZZISTTSQ BOSBOSS 8.89 3555983 137520 3.87 
Peking-Mukden 265131 325473 3806 §94410 1415136 -8.01 3591201 ......... 63079 -1.98 
Tientsin-Pukow........1§7908 228463 8106 394477 827 12954334 1997180 ......... 
Peking-Suiyuan 40425 1597398 3228 203372 42595 4231490 228379 §-40 801639 123261 15.38 
Shanghai-Nanking.. ...107864 54843 3326 166033 22338 §320941 832397 15.64 1462764 102905 6.99 
Shanghai-H-Ningpo... 48398 (20794 1709 70901 10764 2435023 183840 ......... 656865 72972 
20384 122356 242 142982 46789 ......... 3046624 684853... 2.78 627616 28751 4.58 
Canton-Kowloon ....... 22039 2672 FOO 276 «76 8.49 252774 4.17 
Kirin-Changchun ...... 20064 $2312 238 72614 36283. ......... 1748650 32898 -9.83 
Taokow-Chinghua..... 6236 17640 373 2501 900698 20896 .......... 2.32 2514549 1664 ve 
Chuchow-Pinghsiang.. 3°46 19365 §79695 215861 37-24 184592 69338 ......... 37.56 
Canton-Samshui........ 
Changchow-Amoy..... 302 23 15 584 18182 -66.40 13404 -234.70 
Kaifeng-Honan 22827 20779794 «44400 1395634 465195 33-33 264814 ......... 17652 -6.67 
Wuchang-Changsha... 21172 14588 71 35838 1167916 90567, 77-55 299270 268186 ......... 89.60 
Seu-Toen. 7301 14503 611961 25887, 42.30 100482 24006 ......... 23.89 
SOT AL 983745 1558107 23018 2564870 422268 ......... 76148025 §989324 7-87 11953038 711504 ......... 5-95 
Y. C. WHANG 


Chief of Railway Department, Ministry of Communications 
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Outline for the Study of Current History, 
Finance and Commerce of China 


by 


C. F. Remer, M. A., 


Professor of Economics, St. Fohn’s University 


and 
H. F. MacNarr, M. A., 
Professor of History, St. Fohn'’s University 


This outline, primarily for the use of middle schools and 
colleges, is based upon the Review for last week. It is not intended 
that the whole of the outline be used but that those topics be selected 
that are found to be adapted to the class. | 


1. International Affairs 
Topic 1; China’s Thought on the 
Consortium 
References : Pp. 101-104,106, 


Questions: 1. What has caused 
the review of this question to be 
written now ? 2. How many Ameri- 
can banks are in the Consortium? 
3. What is meant by a “live” 
subject and why is the Consortium 
considered to be one? 4. How 


many groups or divisions of thought 


are in China on this subject? 5. 
Give reasons why each group feels 
as it does. 6. Are reading and think- 
ing synonymous in China? Give 
reasons and apply ? 7. What is the 
meaning of ‘the pressure of civili- 
zation?” How has civilization 
“¢ pressed ” in China? 8. What are 
the results to be hoped and expected 
from the Consortium 


Topic 2: Lack of American Consular 
B’Pdgs in China 
References: Pp. 114,116,118-1109. 


Questions: 1. What is the 
meaning of the title of the article? 
2. How far back can the use of 
an eagle as a national coat-of-arms 
be traced? 3. Give examples of 
causes for the writing of this 
article. 4. Apply the Chinese ideas 
of “ Face” to this matter.5. Why 
does the writer blame “ Demo- 


_eracy?’ Is he correct in his 


conclusions? 
Topic 3: Lord Grey approves the 
U. S. Treaty Course 
References: Pp. 137-40. 


Questions: 1. Who is Lord 
Grey of Falloden? 2. Why does 


he write the letter quoted here? 
3. What ground has he for saying 
that “ No charge of bad faith or re- 
pudiating signatures can be brought 
against the action of the United 
States Senate?” 4. Has the U. S. 
Senate ever before changed or 
repudiated a Treaty? 5. Why 
may a conflict occur between 
the American Executive and Legis- 
lative bodies, and not between the 
British bodies? 6. What is Lord 
Grey’s interpretation of the co- 
venant as regards British and 
American votes? 7. What seems 
to be his attitude toward the Lodge 
reservations? 


2. Domestic Affairs 
Topic 1: The Anti- Narcotic 
. Movement 


References: Pp. 104-5,123. 


Questions: 1. What is a Nar- 
cotic? 2. What is the membership 
of the Anti-Narcotic Society in 
Tientsin? 3. What has been ac- 
complished by the “ Morphia Black 
List?” 4. Name some of the 
results of the Anti-Opium societies? 
5. What do you judge to be the 
position of the association in Peking 
considering their annual report ? 


Topic 2: Traffe Regulation in 
Shanghai 
References: Pp. 105-6. 


Questions: 1. What is the 
cause of the editorial on this topic? 
2. What work of the Council is 
recommended? 3. What is chief 
source of criticism? 4. What 
constructive suggestions are made? 
Are they practical? 5. What is a 
safety-island ?” 
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3. Commerce and Finance 
Topic 1; Likin 
References: Pp. 106-112. 
Questions: 1. What are the 
Chinese characters for likin? 2. 
When was this tax first adopted ? 
3. What restriction is there on the 
amount? 4. It is frequently said 
that likin gives an advantage to 
foreign goods. Is this true? Ex- 
plain. 5. What are the provisions 
of the Mackay Treaty as to likin. 
6. With what other country has a 
similar treaty been made? 7, 
What has Sir Sohn Jordan done? 
8. How much deficit must be made 
up if likin is abolished under the 
terms of the Mackay Treaty? 9. 
Do you see any mistake in the 
author’s calculation? 10. Likin, it. 
is said, checks the territorial division 
of labor. Explain. 11. Write a 
Statement showing why, in your 
Opinion, this form of taxation 
should or should not be abolished. 
Topic 2; Trade with Siberia. 
References : Pp. 140-146. 
Questions ; 1. What are the three 
lines along which co-operation has 
developed in Siberia? 2. What is 
meant by a consumers’ society, a 
credit society, a producing society ? 
3. Which of these is most important 
in numbers? 4. Which of these 
developed first? 5. Who brought 
the consumers’ societies to Siberia ? 
6. Where were the first of these 


‘Siberian societies formed ? 7. What 


proportion of the farms, and of the 
families of Siberia are associated 
with co-operative societies ? 8. Who 
are the chief opponents of these 
societies? Why? 9. Why is it im- 
portant for the foreign business 
man to know about such societies ? 
10. Do you think that China is a 
good field for the development of 
co-opetative societies? 11. Which 
of these three kinds is most im- 
portant for China, which will be 
easiest to develop? 12. Suggested 
subject for debate; Resolved: 
That development of co-operative 
societies in China is more important 
than the development of corpora- 
tions, 


Topic 3: National Foreign Trade 
Convention | 
References: P. 134. 


Questions: 1. In what city is 
the National Foreign Trade Con- 
vention of the United States to be 
held this year? 2. Why is this 
year’s convention interested in 
Chinese trade? 3. Do you think 
that the Chinese should be interested 
in this convention? Why? 
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Communications 


Specially authorized and made a Government National Bank 
by Presidential Mandate, April 7, 1914 and October 31, 1915. 


CAPITAL: Kuping Tls. 10,000,000 


Head Office, PeKing 


President ..... .« « Tsao Jou Lin 
Vice-President . . .. . Jen Fung Pao 


Branches : 


Metropolis: Peking, Tunchow. Chihli Province: Chao Yang, North Tang Chow, Chih Fong, 
Peo Ting Fo, Hal Tien, Sheng Fang, Jehol, Shih Chia Chwang, Kalgan, Shan Ta Fa, Lea bow, 
Tang Shan, Tientsin. Shansi Province: Feng Chen, Kuci Hua Chacg, Ta Tang Fo. Shangtung 
Province: Chefoo, Ssao Chwang, L: ng-kow, Tai Nan Fu, Tsi Nang Chow. Ashwei Province 

An-king, Hsuan Cheng Wuhu, Ho Fai, Peng Pa. Manchuria: Chang Chun, Kirin, Feng-Tien, Lise 
Yang, Harbin, Sun Chia Tai, Hol Lang Chiang, Tieh Ling, Kinchow, Yingkow. Hexen Province: 
Chang Te Fu, Kwei Te Fo, Tseng Chow. Hain Haiang, Chiao Tso, Lei Ho, Chow Chia Kew, Shin 
Yang Chow, Kai Feng Fu, Tao-kow. Chehiang Province: Nang Chow, Ningpo. Hasar Province: 
Chang Sha, Keng Chow, Siang Pan. Hupeh Province: Henkew, Ichang, Shasi, Aiengse 
Province: Hsu Chow, Soochow, Nanking, Tsing Kiang Pa, Shanghai, Wusih, Yang Chow. 
Kiangsi Province: Kiukiang. Szechuan Province: Chungking. Abroad: Hongkong, Singspore. 
Tokyo, Japan. 


Every description of Banking and Exchange business transacted. 


INTEREST allowed on Current Accounts and Fixed Deposits according te 
arrangement. 


CREDITS granted on approved securities. 
SPECIAL FACILITIES for Transfers to all Parts of China. 


Shanghai Branch, 14 The Bund 


Acting-Manager, Y. M. Chien. 
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Shanghai - Nanking Railway Abridged Time Table. 


Shanghai North to Nanking—Up (Main Line) —— to Shanghai soaesiltiendain 
Night | | Ez- Night 
STATIONS [Local] | Fast Fast Local) Fast | Ex- STATIONS Loe Fast ard &| Fast prese Local| Ex- 
4th Local| press || 4th | preas 
R R. R. | RS. | R. | RS. 
Shanghai North dep. | .. 7-55 9-10] 9.40\ 12.45'15.25' 17.15| 23.00] Peking ........ 8.35 6.00 
Soochow ...... ter 9.41 11.22 | 12.20, 14.55, 18.15) 19.20 1.08 1 Tientein Central arr. P.M.R. 9-26 
dep. | .. | 10.31 | 12-24] 13.41! 15.54 19.27| 20.20 2.10 Do. dep.| .. p R. +7 T.P.R| 10.15 
Changchow .... dep. | 6.50) 11.22 | 13.16)15.03 16.48) .. 21.25 Tatnanfu ...... .. oe le. } 20.31 Second) } 22.25 
Tanyang ...... dep, | 8.05) 12.09 14-11 [16.16, 17 41) .. Hevuchow!lu ...... dep. Da 4.57 Third 
Chinkiang ...... dep. | 9.16, 12.52 14-58 17.17/18 22... ..06|| Pukow ........ oe ‘a y 13-00 "Dey 15.$5 
Nanking... ..... arr, | 16.30]19.20\ 19.50, .. aa 50; Nanking ........ dep.) .. de 7.20 8.00 11.45 “14-20 *23.00 
| dep. | .. | p 9.20!, Chinkiang ...... dep.| .. 9.00) 10,10) 13.30 16.06 1 1.00 
Heuchowfu dep Second| in T.P.R.|} 10.20!) Tanyang ...... dep.| .. 9.36| 10.59] 14-12) 16.41 19.08 . 
Teinanfa........ e D | Second|| 6.00); Changchow .... dep.| 7.00] .. | 10.34) 12.18) 15.08 17.39 20-26) 3.06 
Tientsin Central arr, 16.31 ay 35.20}| Wueth .......... dep.) 8.15] 7.00) 11. 28) 13.36) 16.00 18,29 411 
0, Day |: 17.00; Soochow ...... dep.| 9.35) 8.08) 12.23) 14.54 17.0% 19.29. 
arr. 19.50) 19.50 | Shanghalt North arr. 12.15] 10.15 14.20) 17.50] 19-00 21.00 7.00 
R. Restaurant Cara. S. Sleeping Care 
: Woosung Forts to Shanghai North—Up (Branch Line) Shanghai North to Woosung Forts—Down 
Woosung Forts. 4.'6.508.15) 9.40\1 1.05 19-35)21.00 North 4. ae 00 10,25 14.40 16.06 17.30 18.55 20-20 
11. 30 18.35)/20.00 21.25|/Tientungan —.. 7.40/9.05 10. §5]13.20 14.45 16.10)17.35 19.00|20.2§ 
Tientungan 8.4€\10.11 11636 21.31) Kiangwan ...... 10.37 


3.27 114.52 16.17)|'7.42 19.07 |20.32 
Shanghat North -50 10,15 ti. 40/13. 05) 14.315. 18. Woosung rorta.a 35 18.00) t2.atit3 Sots. 1S) 16. 19.3°/20.55 


Shanghai-Hangchow-Ningpo Railway Abridged Time Table. 


Shanghai North to Zahkou—Down (Main Line) Zahkouw to Shanghai North—Up 
Coolie E | Night | coohe| Night 
NS | d = Local I ] Ex- S A IONS | ol bx- 
STATIO? Local Fast) Slow. Local press L ocal press TAT Fast |Slow zai ont prene| Local 
Shanghal North... 4d.) .. 7-35} 9.00' 10.00; .. | 14 15.50) .. [19.15 |] Zahkou .......... 6:30 9.20) 14.10] 15.30) 17.50 
Jesefield .......... 7.51) 9.16] 10.2 | | 15.06) 16.06, .. [19.30 || Hangchow....... 7.00) 8.30, .. | 10,00) 14.35} 16.05) 18.15 
as 7.58) 9.23, 10.3 15.13 16.13) .. {19.36 || Changan,........ ise 8.04) 9-48 .. | 11.40! 15.20] 17.36) 19.03 
L’hwa Junction d, | 8.15] 9. 10.53 15.30'16.29 .. |19.50 || Yebgah .......... 8.41} 10.31) .. | 12.39] 15.513] 18.40) 19.35 
7.1 11.22) .. | 14.10] 16.30] 19.30 20. 
Shanghai South.... d.\ .. 7.48] 9.10; 10.20| 18.85 15.00 16.00; 17.55| 19.20 || Supgkiang ...... ad.) .. | 90S 10.49 12.59| .. |16.08)17. 4c] .. | 21.36 
Lunghwa Junction.. .. | 9.40 13.5 15.30 16.29| 18.12| 19.50 
| Lunghwa Junction... d. 10.88, 11. 14. 0s, 15.32 17.28 
Sungkiang....... d. 8.5¢] 10.48: 12,02) .. | 16.07/17.42) .. (20.26 || Sanghai South .... 8-85) 10.65, 11.55! 14,25, 15.50, 17.40| 18444 | 22.40 
dj .. | 9.51) 11-52! 13.28) .. | 16.53 18.49) .. (21.20 
d.| 7.40; 10.2] 12.30) 14.35) .. | 17.22 20; .. 
d.| 8.45| 11.05] 13.15| 15.50) .. | 17.53) --- .. || L’hwa Junction .. [| 14.05 .. | 17.18) 18.20] | 
Changan......... d.] 9.45] 11.41] 14.00 36.50) .. | 18.24) -.-. | .. j2a.53 |] Siccawel ........., | 10-39) 31.441 14.14) .. | 17.28) 18.29) | 22.25 
Hangchow....... 11,10) 12.50] 15.25| 18.40) .. | 19.19) ---- | .. [23-45 .. | 10.46) .. | 27.37) 18.36] | 22.31 
11.35) 13-10] 15.50) 19.80) .. 119.35) ---- | .. |24.00 12.05) 14-35| .. | 27.55) 22.45 
| 
Konzenchiao to Zahkou (Kiangshoo Branch Line) Zahkou to Konzenchiao 
Kongenchiao .... dep.| 625 8.20 12.00 13.55 17.30 22.30 Zahkou .,..... ... dep. 10.10 | 15.00 | 28.40 
Kenshangmun.,. dep.| 6.39 8.40 12.15 14.10 17.45 22.45 Hangchow ....... dep. | 7.10 10.40 | 12.45 15.30 | 19.15 | 23.46 
Hangchow....... den.| 6.49 8.52 12.25 14.26 18.07 22.55 Kenshangmun... dep. | 7.22 10.S7 | 12.57 15.42 | 19.27 | 23-57 
Zahbkou ........ 9.15 14.50 | 18.25 Konzenchiao arr. | 7.35 11.10 | 13.10 15.55 19.40 | 010 


R. Restaurant Car. 
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Government Bank 


(Specially authorised by Presidential Mandate of 22nd, November, 1917.) 


AUTHORISED CAPITAL: $60,000,000.00 
PAID UP CAPITAL: $12,279, 800.00 
RESERVE FUND: $ 3,197,400.00 


Head Office: PeKing 


Branches and Sub-Branches: 


(Peking) Haiting, Tungchow (North), Miyun, Chohsien, Pahisen, Niulansan, Hsuanhua, 
(Chihli) Tientsin, Poatingfa, Lutai, Tsinhaihsien, Sangfang, Shuntehfu, Tangshan, 
Taming, Choluhsien, Weihsien, (MANCHURIA) Changchun, Moukden, Kirin, Tsitsihar, 
Newchwan, Liacyuanchow, Heho, Hsinmingfu, Taonanfu, Harbia, Dalny, Antung, 
Tiehling, Sifeng, Hulan, Suihwafu, Hailunfu, Ninguta, Kungchuling, Liaoyang, Fays, 
Yenchi, Kaipinghsien, (HUPEH) Hankow, Shasi, Ichang, (HUNAN)‘ Changsha, 
(KIANGSU ) Shanghai, Nanking, Soochow, Yangchow, Chinkiang, Wusieh, Hsuchowfu, 
Tungchow (South), Tsinkiangpo. (SHAN, TUNG) Tsinan, Tsingtao, Chefoe, 
Tenghsien, Lintainhsien. (SHANSI): Taiyuanfu, Yuncheng Shinhianhsien, Tatungfu. 
(HONAN) Kaifeng, Chowkiakow, Hsuhsien, (KWANGYUNG) Canton, Hongkong, 
Swatow, Kiungchow, Pahoi, Shaoking, Fusan, Tslang; (FUKIEN) Foochow, Amoy, 
Honkong, Chuanchowfu, Changchowfu, Santuac. (CHEKIANG) Hangchow, Shoahsing, 
Huchowfu, Kashing, Wenchow Ningpo, Lanchi, Yuyao, Haimeh. (KIANGSI) 
Nanchang, Kiukiang, Kanchowfu, Chingtehchen, Chian. (ANHWEI) Wuhu, Anking, 
Pangfow, Luchowfu, Tatung, Tungki, Luan. (SZECHUAN) (KWEICHOW) 
Kweiyangin, (SHANS!) Sianfu, Hangchungfu, (SUIYUAN) Kweihwating, Pactowchea, 
(TSAHAR) Kalgan, Fengchen, (URGA) Urga, Hakiatac. 


Peking Branch 


Interest allowed on current accounts and Fixed Deposits. Terms on application. Every description of 
Banking business transacted. Loans granted on approved secorities. Special facilities fer Home exchange. 
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Virginia Cigarettes 
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Guaranteed 


manutactured 


in England... 


Made in—Regular 
Magnum and Super J 
Magnum 


— 


This advertisemer 


issued by the British-American Tobacco Co. (China), Ltd. ' 
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